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3RXU FROFOX(H ® &RQWHIO GE GP LQMADMRQ YRXV

LQYIVMA ¢ FROWQXHUG | DILH YLYUH HW« YROKHUQRWH SURMIV

DWRFIDW GRQW QRXV VRP P HV VRXV ¢ @ IRW

G« SRVVIDLLHY HWDFWAXWY ) LGR BV ¢ QRV YDBIXWY FHBV

GH @ GXFDVIRQ 3 RSXMLLH

o RXYWRQV GDYDQWIH QRWH P DIVRQ QRV LOWBQFHV
HWQRV DFVRQV DILQ GH SDWIRJ HUDYHF & SOXV J LDQG
QRP EWH

e DXVRUMRQVQRXV GHV SDUMQDUDW LQ«GIW  GHV
SIRMW  IQORYDQW  GHV  «YDOXDMRQV ~ QRQ
QRUP DVIlYHV

o FKRMWARQV® FTW GH @ YIH

' DQV XQ P RQGH TXL YDFLGH SOXV TXH NP DIV QRXV

VRP P HV QFHWDLLHV

. QRXV VRXVMAV HWRXV GBIQ | DILH @ SUHXYH

3 RXUGI &RQVHIOGE GP LOMADVMRQ
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$RW TXH @®SBVJIXHUH HW IDYRWDE®! ¢ XQ

G« YHBRSSHP HQWGH @ YIH DWRFIDWYH DSU V XQH

DQQ«H GH EDEXVIHP HQW @ 0 DLVRQ GHV - HXQHV HW
GH @ &XAXWH GH / «] LJQDQ &RLEL2 UHV HWIRQG«H

RIILFLH@P HQWB! DRYAV

' HSXLV FHWW GDV QRWH 0 DLVRQ | RQFVIRQQH VDQV

LOVAHUXSVIRQ HWSHXWVBIQRU XHLA GBWH @ SXXV

DQFLHQQH 0 - & GH ) WDQFH HQ GRQJ « YLV
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1RWH RQI«YM H HP SOUH QRXV @ GHYRQV DX[ «TXISHV GH E«Q«YR®N HW GH
SWRIHWMRQOHY TXL VH VROWVXFF«G«HV SRXU IDILH YLYUH G GXFDMRQ 3RSXMLLH VXU FH
VAUVRRLLH HQ «VBQWILGR B ¢ QRV YDBIXW/ T X LOHMAERQ GH DS SH®BIU

1 RWH YRFDWRQ

$11Q TXH FKDFXQ SDUAFISH ¢ @ FROWKXFVRQ
GXQH WRFL«W SOXV VRAGDILH HWUAVSROVDE®! @
0 - & GH/ «] LJQDQ &RLEI2 UIHVD SRXUYRFDURQ GH

) DYRUVHU CDXVRQRP [H HW G<SDQRXMHP HQ

3HWP HWH ¢ VRXV G DFF«GHU¢ Q«GXFDMRQ DX
QXP «UTXH DX VSRUVDX GRIMUHWE @ FXOXH
&ROWIEXHU¢ @QLP DWRQ HWDX LHQIRUFHP HQ
GX @HQ VRFLDOVX UG VIAULVRLLH

1 RVP MWRQV

/D 0-& HWRXYHUM ¢ VRXV \DQV GLFUP LODMRQ
SHWP HWDQW XQH WHOMRQ FRQYLYID® HOWH @

SDUAFISDQW  S5HVSHRWHXWH  GHV  FRQYLFVIRQ
SHURQQHIN HM VIQWAGIWVRXA DMVDFKH DYHF XQ
SDUAL XQ P RXYHP HQWSRMAT XH RX LG«R®RILTXH XQH
FRQIHWRQ /DO - & UHVSHFVM B SOXUIDAWP H GHV LG«

HW®! SUQFLSH GH @#FIW P 1V HQ DYDQWGDQV BV YDBIX

WSXEQEDIQHV / D G«P RFUDVH VH YLYDQWDX TXRWGLHQ
® 0-& D SRXU PIMMRQ GDQP HU GHV @HX]
HW GLOQRYDMRQ  VRFLD®

GH S«UP HQMRQ

UcSRQGDQWDX] DWHQVIAV GHV KDELVIDQW HWDX[  HOMIX]
GX VUIVRILH HWGH @ VRFL«W ' H VIAGB DPIRQV GH W&

VHUMFHV  HQFRXWDJHQW QQMDMMH @ SUWVH  GH
UHVSROVDELMW XQH SUDATXH FIVR HQQH HW® FR
FROQWUXFURQ GH SDUMQDUDW /D 0 - & IDYRUMH O
WDQMHW GHV \DYRWY HW GHV H S«UHQFHV HQWH
J «Q<UMRQV / HV DFIRQV HQ GLLHFIRQ GHV MIXQHV
DYHF HX[ VRQWKQH SDUNP SRWIDQWA GHVD P MMRQ

1 RVP R\ HQV

, Q<FRXVIi GH @ SRSXOMRQ @O0 - & SDUAFLSH
DX G«YHIRSSHP HQW @RFDO HQ DJLADQW HQ
SDUMQDUDWDYHF BV FREBIFVIVIAKY VAULVRUDG®

HW OV IQWINVRQV SXEQATXHV P DIV DXWL ¢
WDYHW GHV FRRS«UMRQV GLYHUHV QRQ
@ MDMYHV DX VHUFH GX SWRMIWO - & 3RX
PHMH HQ XY\H WO PIMRQ @ O - &
VKFXUH XQ P RG*® WRFIR «FRQRP [TXH TX
WHSRWH VXU GHX[ ®IMIHWY/ P DMIXW/ SRXU SLARVA

XQ GMHU KXP DIQ TXL VH WDGXIW SDU @
SDUAFISDMRQ DFIYH GH  E«Q«YRG

DGK « UHQW HW KDELWDQW (D)4
| ROFVIRQQHP HOWGH BWRFIDMRQ RX  HWE
DYHF

® WDDDIRQ GBFIRQV GLYHUHV
@SSXL GH SWRIHMRQOHY SUHWIVDILHV
\VD@U«VRX DI HRAY

XQ GMHU ILQDQFIHU HW P DWUHO TXL WM
WDGXIW SDU ® G«YHBRSSHP HQW GH
SDUMQDUDW FRQWUXFWY  QRVIDP P HQ

DYHF GV FRGFUYWY VAULNRUDGBYN RX
LOWRAXMRQV P I\ ¢ GLVSRMMRQ
GROWD@MMRQV GLYHUHV RX GB T XLSHP HQW
VXEYHOVMRQV FRQYHOMRQV GHREMIFWYV
DIOVLTXH GBXWHV P RGHV GH 1LODQFHP HQ
TXLFROWEXHOWE @ YIDELOW «FRORP LT XH
GH ® WWKFWWH FRWDVMRQV HYHQX
GBFNMWY  DQQH HV VSROQWRUQJ

P «F«QDW




7RXWDX BRQJ GH VRQ H IMMQFH XQH DWR FDVIRQ GR WHI I HFVHUXQ FHUWLQ QRP EWH GH
IRUP DDAV G« FOUDYHV T XBOVE MH GH @ G« FOUDWRQ GH FLKDWRQ GHVP R GLFDUR Y
GHVGLUI HDQW &HVIRWP DDAV VROWSWKYXHV SDUD GRLGX HUMLABW — HWWR QG«FUHW
GBSSQFDMRQ GX  DRYAN

/ DIWP HOW HW @ HFRQQDMDQFH SDU XQH DXVR W GH CHQJIDIHP HOW G XQH
DWRFIDVRQ GDQV XQ GRP DIQH SDWFXAQHU
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DQ 7HP SV IRWGH @ YIH
DWRFIDAYH H@ D @HX
WXV OV DQV &R
@FFOMRQ  GH  WIQFKIU
HQWP EGI ¢ @FARQ GH @
0 - & HWE VRQ GHYHQW $ X
FRXW GH FHWIFL RQ
SWIRFAGH DX[ YRWA GHV
ELDQV GH @® \DMRQ
«FRX@H HWRQ YDIGH BV
RUHQMRQV GH FH®@I ¢
YHQW / RW GH @ WHP E@H
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&RP SRW GH P HP EWHV «XV SDU
SDWP LGV DGK«HQW RWY GH @ S«URGH
GH GWHP EQH * «Q«WD® & &RQWHIQ
GBGP IQMIDMRQ &$ W WkXQIW DX
P IQIP XP IRLY SDUDQ &BMNVOXL TXL
SUHQG VRXWV BV G«FIMRQV XDV ¢ @
P DIFKH GH @ 0 DMRQ ,O0DWXWH 6V
FROVIDFW H Vet UHX U/ HWYHLE@ DX WHVSH
GHv WIWXW HW GHY  SUQFISHV
G«P RFWDWT XHY GDQV® YIHGH @ 0 - &
[ HV DGP LQMADVAX LY VROQWAXYV SRXU XQ
P DQGDWGH WRL DQV HWILHORX YHDE BV
SDUVIHY/ KXIWSRWHV VRXV GV DQV ¥
SHXYHQW W WHSkVHOWAU ,0O IDXW DYRIU
P QP XP DQV SRXU G«SRwWHU \D
FDQGIGDWWH HW -WH DGK«WHQWH ¢
®WRFIDURQ GHSXLV GHX[ WDMQV @
VOMRQ HQ FRXW HW @ WVOMRQ
SWkF«GHQWHA [HV ) «G«IDMRQV
' «SDUMP HOVDAH HW 5«JIRQDBI WRQ
P HP EWHV GH GLRIWGX & $ DYHF YRU
G« CE « DIYHV /D 0 DWUH 0)]
&RP P XQDXW GHV &RP P XQHV GV
&ROVHL@LY/ ' «SDUMP HQVIDX[ GX
FDOWRQ HW @ &$) VRQW P HP EWHV
SDUMQDULHY GX &$ VDQV  YRU
GQE«WDVMYH /D GUHFVMRQ HW GHX|[
WHHSWMHOQVIDOW  GX  SHURQOQHO WRQ
P HP ELHVVWAFKQITXHVGX & $ VDQV YRU
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%( «X SDU GV
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/ H %XUHDX <« [ «FXW WH
FRP SRWH GX
SUMGHQW GHV YIFH
SU«MGHQW GX
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GBXWHY P HP EWHV
IV P HP EWHV GX
EXUHDX
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DGP LQMADWAXWY GHV DGK«HQW SDUAEX@E LHP HQWG\ QDP [TXHV DX VHIQ GHV DPIYWV VR X/ @ UHVSRQVDELMW GX
" LLHFVXU 6RQ U & HWGH

o IDYRUVHUGN LHQFROWHY HABH « FK DQJ HV LOWADFYLY

e DIILP HU® FDIDFWH HWBHQWIK GH @O - &

e G«YHRSSHUM FRQYLYIDOW HQWH BV DGK« LHQW

o SWKSDHUD MRXU«H 3 RUMV 2 XYHWMV GH IHQWKH RX BV DQLP DVMRQV GH 11Q GBQQ«H J
,OHVAFRQYRT X« DX P LQIP XP XQH IRLYSDUDQ HQ G«EXWGH VDIVRQ
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,O8UcFIVH GV REMIFWY BVP DMMRQVHWBNP R\ HQV¢ P RELOMHU

8 Q RXVMIOQGLVSHQVDE® GHP DQDIHP HQWHWGH FRP P XQLEDURQ
8 Q GRFXP HQW « G« DX UVHUYDOWGH Ukl « IHQFH GDQV BMRFLDARQ
/ H1UXMGBQ WDYDIOFREBIFU HWS DUAR «
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/ HV WDWW GH @ 0 -& GH / «] LJQDQ &RLEL2 LHV VIBFFR GHOWDX[ SUQFLSHV HWG J BV GX
P RXYHP HQWI«G«lk mO - & ' ( )5%$1&( } HQ Wl«UHQFH HWHQ FR KUHQFH DYHF @
' «FOUDVRQ GHV' 3 UQFLSHVGHVO0 DIVR ¥ GHV - HXQHV HWGH @ &X®KUH GH ) UDQFH

&H IHVSHFWQRXY SHWP HWGBWH DIILI<H ¢ @ ) «G«UMRQ 5 «J IR @® GHV 0 DMR ¥ GHV
“HXQHV HWGH @ &XOXWH GR FFMDQIH &HWW DIILADWRQ FRP SIHQG GH IDIW XQH
SDUWFISDMRQ ¢ @ G\ QDP LTXHGH @) «G«DARQ' «SDUMP HQD® GHVO - & GH @ XGH

' DQV ® FDGUH GH FHV @HQV GBIGK«MRQ ¢ XQ P =P H P R XYHP HQWFR Q«G«Uc LOVEI LDQW
VRXV BV « FKHRQV GX GRFDODX QDARQDO BV | « G LDMRQV VHLR WVVHRQ BIXWY FR P S« HOFHV
HWP R\ HQVUHVSHRWYV DX[ FTWVGH@®O - & FKDTXH IR Y TXH Q«FHWDLLH
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SURIHMWMRQQHOBN GHV 0 - & GRFDBNVHWDITHFW VDU« HV VXUG VUDLQ ' LLHFAXW HW  LLHFVEHV
GHV O -& SHURQOHY GH FRRUGLODIRQ HWGEBQIP DARQ  ( @1 WDYDLAB! «J DBP HQWDYHF BV « XV DX
SWRIMGH @P «QDI HP HQWGHV VAULYRLLHV YLD @ YIH DWRFLDVIH

(Q QRWHO - & D HX ® SUYL® J H GH LHFHYRIWUGDQVQRVP XW/

o SOMHXW/ \«DQFHV GX &RQVHLOG $ GP LOQMADMRQ GH @) «G«UDMRQ

o XQH DQWAQQH SHWP DQHQW GH®) 50 - & 2 FFIVDQLH

8 QH G«@J DIRQ GH QRWH P DMVRQ D «J DBP HQWSDUAFLS« ¢ @ * GH@®) 50 - & 2 FFIVIDQIH TXL
VBMAG«RX@H ¢ @O -& GH3DP IHWHQ$ W2 JH 1 RWH DGK«UHQW 6DWDK 3(5&,( ' 8 6( 57 HW
P HP ELHGX &RQVHIOGE GP LOMADVMRQ HAGX 96XUHDX 5 «J LRQDO
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$ X ILOGHV DQQ«HV DILQ GH WSRQGWH DX[ EHVR QV HWGH VDGDSWAU¢ @ GHP DQGH GH QR
SXEQFV HW DGK«HQW @ 0-& D G«YHR S« GHV SDUMQDUDW VIDQW DX QLYHDX
LOWIAXVIRQQHO TX DX QLYHDX @RFDO 6DQV FHV DIGHV HWMR XAHQV QR WM DWR FDVIR Q QH
SRXUDIMS DV SLRS RVHUDXVIBQWG DFVRQV HWGH VHUYLFHV DX K DE VIDQW
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/ D FRP P XQIFDMRQ HWWDX F  XUGH @ JHWIRQ GH VRXVW DWRFIDWRQ T XBI® VRIWGHWIQ«H ¢

VHV P HP EUHV HQ LOQH RX ¢ XQ SXEQF H MQH ' HSXLY GHX[ VDIMRQV @ O - & WHDQFH VRQ
SMQ DQQXHOGH FRP P XQIEDARQ

3RXU @ DMRQ ® FKR[ D «W IDIW GH
G« YHRS SHUG! VWDYDLOFRGIDE RUDVU LOVIAUQH
/ D S@TXHWH GEBFWYLWY P SUP «H ¢ H HP S@LHV D

SRXUREMIFW GH SUWVHQWAUDX JDQG SXEQF BNV DFVIYLAY
GH IDERQ W QWK«WI XH  HWVHUYLFHV GH GDWRFIDWRQ ( @
VRUASRXU@® UHQWEKH GH VHSWAP EWH
(Q FRP S&P HOWQRXV DYRQV «GlW SRXUFKDTXH FOXE RX
VHFIRQ XQH IIFKH G«VDIGRH GLVSRQE®! VXU OV
SUMHOWRLLY ( Q HIITHW GDQV XQ VRXFL GH SUWHUDVRQ GH
@IQYILRQQHP HOW @G«H «VDIW TXH GV  SHURQQHV
UcFXS2 LHQWXQLT XHP HQWBH ILEKHV T XL FRUHVSRQGHQWE
®IXL DIWVHQWAV

3RXU @ VDIVRQ ® IWTXHQFH GRGIMRQ GH @JHQGD D(6 5(1' (= 9286 ' ( /$ 0-&ETXL

UHJ LRXSH VRXVIAV BV GDWAV GHV «Y«QHP HQW H SRUMRQV WIDJ HV DQIP DMRQV  DXWLELHQ GH @ 0 - & TXH
GH@® 96 «VDIWMP HWAH@ DI HOGDV RO GLI X Ve HO
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., FRP SWI#UGH NDQYLHU QRXV DYRQV HX ® S@®IMUGH GLIXVHU¢ QRXYHDX @ J D] HW SXEQxH

P HQUXHTP HQW( @B LHDVIA BV VAP SV IRUV HAWBN SURMIW T XLVH VROWG«IRX@V ¢ @0 - & VIDQWGDQ

QRV FOXEV GBFWYLAV T XH SRXU® VSDFH GH 9 LH 6 RFLD®

&H QRXYHORXVIOGH FRP P XQLFDVIRQ HVGL I X\k HQ YHUARQ SDSIHUHWOXP «UT XH DERQQ«V
QXP « RV GH @ J D] HWIV RQW« W GLI 1 XV HV GXLDQWD VDLVRQ GH NDQYLHUC DRYAN

&KDT XH DQQ«H QRXV WDYDIARQV DYHF QRVP «GLDV ®RFDX| DILQ GH
YRXVIQIRWP HUDX P IHX[ GH GDFVXDOW GH BMRFIDARQ
1 RXV Wkl « LHQERQV «J DBIP HOWQRV « Y« QHP HQW VIXUGHV DJ HQGDV
HQ @J QH DILOQ T XBY VRIHQWYIME BV SDUGI SCXXV.J LDQG QRP EWH

GH  DUAFGNVSXEQ«V GDQV® SUHWH GRFDB HQ

0 HWFLe
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/H EL@Q FRP SVDE® HW® GRFXP HOWTXL M QW«VIMH ¢ @ GDVW GH FIWWH GH @& HUFLFH B
@IQWHP E® GHV IHWRXWFHV HW GHV ELHQV GH GWRFIDWRQ FXP X@V GHSXLV WD

FUDVRQ
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GHV SIRGXIW GH ®WRFIDURQ SRXU®H HUFLFH FRP  SVIDE ®1 DADQWGX DX

&H GRFXP HOWGRQQH & Lk VXOWQHW, OGRQQH B Wk VXOWQHWGH @1 HUFLFH T XL SHXW-WH SRUWI
H F«GHQWRX Q«JDW SHUM
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4 XRW SDUN +  DITHAMU VXU SONMHX
H HUFLFHV FRP SDE®N GHV VXEYHOWRQ
G LQYHWIAHP HQW
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/ DGLYHUAW @ T XDQWAK P DLV DXWL@ T XD GHV
DFVIYLWEV HWGHV DFIRQV GH @ 0 - & HQ

VROWB! U< VXODWGEX Q WDYDLOFRGIDE RUDW HQWH GV
IRPFHV  YLYHV GH G@WRFIDURQ DXWL ELHQ
E«Q« YRGBV TXH SLRI HWIRQQHTBV

/ D FRADERWDVMRQ GH @HQVHP E®I GH FHV DFVXU/
VWRXYH VRQ HI | LEDFLV%¢ GDQV @1 UHVSHPAGHY WIDVKW
GH FKDFXQ SDUXQH W«SDUMRQ FOLLH GHV W FKHV
HWGHV P LMMRQV DIQWL TXH SDU GHV «FKDQJ HV

SHWP DQHQW

' HSXLV HWSOXV TXH NOP DLV HQ S«URGH GH
FUH FHWH FRP SGP HQDUW HOWH GV
E«Q«YRGN HWON SLRIHVWIRQQHOB!V HVW® VRF®
LOGLVSHQVDE B SRXUM S« HQQLW GH @ WUKFVLH
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SHU/RQQHV FRQVDFLHQWHQ P R\ HQQH K KHEGRP DGDLLHV GH E«Q«YRDWE MO - &
KHXUHV GH E«Q« YROWVRIMS B VGH O GHUP XQ«UDVIRQV «FRQRP LVcHV
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VDDU«V HVVRIW  « T XLYDBOWHP SV SGILQ
> GRQW SRWWV ¢ WP SVSHILO
o GRQW SRWWV¢ WP SV SDUIHO
o GROQW SRWHVHQ | RUDMIRXU
EX B0V GH VDDLLHV « Gl V
KHXUHV WP XQ« Uk HV
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3RXUQIP DRQ GH FHWBLOHV GH QRV DFIYVYV @ 0 - & D G«\VRWP DLV LHFRXWY/ ¢ GHV FRADERWDWAXW/ T XL
QH VRQWS DV @<V ¢ QRXV SDUXQ FRQWDWGH WDYDIO

,OSHXWVDJ U GH \DDU«V HV G XQH DXWH DWRFIDWRQ SDUMQDUH GH @ 0 -& GDQV ®f FDGWH GH @
P XVWXDOVDVMRQ GHP S®L / H SUHWIVBILH Gl LOMAMHXOBN P R\ HQV HWBI SHWRQQHOT XBOP RELMH 8 Q
FROWDWGH SUHWIMRQ HWWI Q« DYHF @0 - & HWVRXV GVM] P RLY & SUHWIVBILH GRIMSIRXYHUE @O - &
TX LOHAWE MRXUGH VHV RE @ DARQV GJ DBV
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DGK «VIRQV VDMU«V HV HOUHIJ DMA«HV

o GHVDGK«UHQWH VROWP RIQVGH  DQ

o GHV DGK«HQWH VROWSXXVGH ~ DQV

o GHV DGK « LHOWH V UM GHOW VXU
@OVHLFRP P XQDMA GH/ «] LT QDQ

o GHV DGK « (HQWH V KDELVHOWE / «] LJ QDQ
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/ HV DWAGHY GH @ 0 - & IRQFUIRQQOHOWDX UVKP H GH @QQ«H VFRMILH ¢ WDMRQ GH ¢
VHP DIQHV SRXU®V DFVIYIVEY DQQXHIBV

2 XYHUWV ¢ VRXV LY VROWHQFDGUKV SDUGHV DQLP DWAXWY VIAFK QLELHQV GHV LOWAYHQDOW RX GHV
E«Q«YRON TXLGLVSRVHQWGHVIRWP DMRQVRX GHV H] S« UHQFHV UHT XLVHV

1 RXV FRQFHYRQV GV DFIMWYV FRP P H GHV @HX[ GH SDUWJH HWGEFKDQIH @ SWDWI XH QB
TXEXQ VXSSRUASHWP HWDQWE FKDFXQ GH VB SUP HUHWGH V&S DOQRXLWIDX FRQVIDFWGHY DXWHV
P DLV DXWALGH G« YHRS SHUGHV \DYRLUI DILH HAGHV FRP - S«VIQFHV @<V ¢ XQ GRP DLOH DUMMIT XH
FX@XUHCORX VSRUM

&H VRQWBN DQLP DVAX LY HWIQWAHQDQW T XLIRQWYLYLH B SIRMMGH @ 0 - & DX TXRWGLHQ SDU
@FFXHOUMHY« DX[ DGK«UHQW SDUM FRQYLYIDMW T XL HAWMOQWIDXUcH GDQV BV FRXW/ HWSDU

Q SRUNH ¢ FKDFXQ &HWH GLIP HOMRQ KXP DIQH HWWAV P SRUBQW SRXU TXH
FKDFXQ WRXYH VD S@FH DX VHIQ GH B)WRFLDWRQ

&KDT XH VDIVRQ @ VWKFWUH GHV DVATHLY « YROXH HQ |RQPVIRQ GHV GHP DQGHV GHV DGK « LHQW HW
GHV KDELVBQW GX VAULVRLILH P DLV DXWWL VHRQ GHV SLIRSRUVIRQV HWGHV YRGRQWY GX &RQWHIO
GB GP LOMADMRQ
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/ BANIGR HMWWXQ DUVP DUADOHQ IRWP H GH VHD Gl HQWH

DYHF GHV WHFKQLT XHV VHQ@IP HQW SDUAEX® LHV T XBIGBNV
SHP HWHIQW GH  SUVHIYHU @OW.I DO GH @GYHWDLLH
&BMV ® SUQFISH GH QRQ YIRBIQFH TXL SWGRP LOH
7RXVV BN WIFKQLTXHV GEB INIGR VBQWFUYHQWGDQV XOH
WUH GH P RXYHP HQW FLLFX@ILHV GHWIQ<V ¢ UHVIVIAU
VRXWV GV IRP HV GBJUHWMYIW GDQV & YIGH &HV
WFKQLTXHV VH SUDAI XHQW LQGL I «UHP P HQW ¢ J HQRX]
GHERXW¢ GURIM ¢ J DXFKH / B NLGRND DSSUHQG ¢ XWMVHU
® |RUFH HWEQHU IH GH VRQ DWDLADQWHQ BV UHVIRXLODQW
FROWH FH GHUQIHU , OVB IMGH G«FRXUDJ HUVRQ DGYHU/DILH
HWQRQ GH ® G«WXLLH

" HSXLV WD FDMRQ HQ ® FXE P DIQUHQW \RQ
QRP ELH GBGK«HOW 6XU @ \DIVRQ

LOVFUW

/ HV FRXW RQW@HX GV P DG HWMIXGLY GH K ¢ K
SRXUGN HQIDQW ¢ SDUMMUGH DQVHWGH K ¢ K SRXU
®N DGXOMV

/ BQQ«H VBMAELHQ G« IRX@H DYHF XQH LHSUMVH
GHVIOVFUSVIRQVHQIDQW 1 RP EUH GBIQWH HX[ RQWSDW
DYHF VXFF2 V @ FHIOWUH NDIXOQH HWSHQWHQWG«M DX J UDGH
VXS«UHXU / H &OXE VBMAMUHQGX HQ 6 XIMH DYHF XQ J LRXSH
GBIQI DQW SRXUG! WIRJ H LOWAQDRQDOGE NIGR ( Q I« YUHU

GHX[ SUDVII XDQW DGX®HV ROWSDW« B 2P H' DQ
¢ 3DUV TXBY ROAREWIQX (/ $28' +DPIG *277,1
) IDQFLY  / BIQQ«H  VBMW VAP 1Q«H SDU XQ FRXW HQ
FRP P XQ HQIDQW DGX®#V HWSDUHQW TXL VRQWP RQW\/
VXU ®1 VIVIDP L SRXU SUDWI XHU GDQV @ NRIH HW@ ERQQH
KXP HXU 8 QH FRAMRQ D VXLYL SRXUWH VRXKDIVMU GH
ERQQHV YDFDQFHV ELHQ P «UWHV

/ H&XE D DFFXHI@ @ IRWP DURQ GX %8HYHW) «G«UDOGRQW
@{ DP HQ 1LQDOD HX @HX ¢ /«]LJQDQ DYHF GHV UHVRXW/
SRMMIVVXU®D @RI AN XH DIQVLT XH @®FFXHIOGH @O - &

( Q SIRMIWSRXU @ VWDIMVRQ /D IRWP DMIRQ DX
Y HYHW) «G«UWDOWH G« URX®ILD VXU/ «] LJQDQ HQFRWH FHWH
DQQ«H ®f @HX «VIDQWELHQ MW« J«RJUWDSKLTXHP HQW 8 Q
WIRJ H LOVALRDMRQDOGENIGR HQIDQW HMWSLYX HQ ,VIDXH
HWB & XE HQYIMDIH GH VB IHQGWH

" HX[ QLYHDX[ GDQV BV FRXWY GBQJ ML GLVSHQWV VXUMD
0 -& / HJIWRXSH GHV GKEXVIDQW DYHF  DGK«UHQW TXLWH
UHARXYH ®f MIXGLGH K ¢ K  HW® JURXSH GHV
P R\ HQV HWFRQILLP «V FRP SVDQW LQWUW TXLWH XQIW
®IP HFWIHGLGH K ¢ K

3RXU FH TXL HWGHV FRXW G«EXVEQW 1O VB W GBXQH
LQMDVRQ ¢ @ @QJ XH DQJ MIVH DYHF YRFDEXM@LLH FRXUDOW
HWJ WP P DUH SKWDVHV GH VDOXVIMRQV FRP SWKKHQURQ
-HX[ GH U® HQ PP HMRQ FRP P HFHV KWWY
D«IRSRUV ERXWI XHV SKDWP DFLHV P «GHFIQV K SIVIDX]
VY LV HVRJ

4 XDQW DX[ FRXW P RVHQVFRQILP «V (O VIBJIW GXQ
SHUHFRQOHP HQWGH @ @QJ XH SDU® ELDLY GBUWF®GN GH
MRXLODX[ DQJMLY HWGH GIMFXWIRQV VXU GLYHWY VXMW
GEFWDOY 0 RGH HWFXOXWH HQ ,UDQGH HWHQ < FRWH
DYHF XWDVDMRQ GH G QMY SD@ GB{ SUWMRQV GH
P XMTXH DQI® VD[ RQQH GH Il® V RXYWDQW WXU GHV
GLFEXWRQVDQLP «HVHQ $ QJ MLV

3RXU @ \DMRQ ® QRP EWH GBGK«UHOW ¢
@MW HW GH  SRXU BNV GKEXVDQW HQ @J2UH
DXJP HQMRQ HWGH SRXUGNP R\ HQVFRQILP «V

$48%$5(//(

/ BEAMMIHU DTXDUH@ RXYHUW VXU @ 0 -& GHSXLY  DQV
FRP S\ SDUAFISDQW VRIW  GEXVDQW HW
FRQILLP «V 1 HXI \«DQFHV VRQWSURSRV«HV GDQV @QQ«H
XQWXGLSDUP RIVGR FVRELH¢ -XIQ GH K¢ K

8 QH SIRIHWMRQ S«GDJRILTXH HW«VDEQH VXU @BQQ«H
&KDTXH WDQFH SRUM VXU XQ WP H RX XQ SWIREGP H
WAFK QLT XH T XL HMAG«@E « k¢ HWFKRIML SDU®! JRXSH ¢ @
11Q GH @ W« DQFH SUF«GHQWA / H WDYDLOI DIWE @EMACHUHW
FROWVRAG« SDU GBXWHV WDYDX][ SHURQQHY Flk«V ¢ @
P DIVRQ / HV SDUAFLS DQW VRQWAB V DWGXVHWP RV«

/HV  XYUHV SIRGXIVAV VROWGEQ WV ERQ QLYHDX HWXQH
H SRMMRQ GH @ VHFVIRQ DT XDUH@ HWS W YXH @ VDIVRQ
SWRFKDIQH GDQV@®ISDMRGH DO - &

$7+/<7,60 (

I BWQQWP H HSWWHOWA XQ HQWHP E® GRSWHXYHV
VSRUYHV FRGUL«HY FRXUHV VDXW DQFHY/ «SWHXYHV
FRP ELlQ«HV HW P DUFKH &BMV @V GH G«SDWHU \D
SWIRSWH SHURWP DQFH HWFH@ GH WHV DGYHUDILHY HQ

YIVMWH RX HQ HQGXWDQFH HQ GIADQFH RX HQ KDXWAXU

6XU FHWHA DQQ«H 7K«R 6FKWRFN TXL «VDIWYHQX HQ
UHQIRUVVXU FHWIIQV FRXW @ VDIVRQ SDWiH HSUHQG
GFWYW XQLTXHP HQWSRXU @ WDQFKH GB.J H DQV
DYHF  LQWUW

| V. HOWD'QHP HQW \VH G« IRXBIQWVXU B WIDGH GH @
5RXP HQIXI2WHGH/ «] LJQDQ GNP HFLHGVGH K ¢
K

o%h U< * <0

/DYDE\ *\P SHWP HADX[ SOV MXQHY GH SWDWI XHUXQH
DFIYIV¢ VSRWIYH OXXGLT XH GH IDERQ U«J X@# tH

SHAWV J\P QDWMV HQWH HW DQV VRXV B FRQW ®f
GH 6DQGUOH 1 DYDUR RQW SX E«Q«ILFIHU GXWOW @
WMRQ B XQGLGH K ¢ K  \WXU® +Da® DX[
6SRUNV /RXLY 7RXWQIHU GH /«]LJQDQ &RER UV GH

Ve DQFHV GBIQWDQHP HQW

3 RXUF®RH @QQ«H HQ EHDX\W LY ROWSX SUVHQWAU®H
MLQ ¢ BXW/ SDIHOW XQH G«P ROWUDVMRQ GH BIXU
SWRI IHWMRQ
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/B—IQ\ND"QHP HOWSRXUGBN  DQV\H IDIM®BI P HIFLHGLGH
K ®V DQV TXDOWE HX[

P HLFLHGLGH K ¢ K -HXQEWE¢ SDUMWGH

GIMXGLGH K ¢ K ¢ @+DGaiDX[ VSRUNV/RXLY

7RXUDIHUGH / «] L1 QDQ &RLEL2 UHV

O HW ¢ QRWAU XQH DXJP HQMRQ GX QRP EWH
GBGK «IHQW SDUDSSRUIAE @ VDIVRQ SUkF«GHQWM

/ HV MIXQHV ROWSDUAFLS « ¢ GHV VRXLQRLY RU DQLVV GDQV
@ XGH FMRQWREWIQXY SOMHXW/ P «GDLGBV

8 QH «TXISH IQWMFXE D «W FROQWIX«H H D VAP 10«
WHFROQGHGH®' LYIMRQ

3RXU® VDIVRQ SURFKDIOH ®f &XE HVS2 IH VH G« YHRS SHU
HQ DXJP HQDQW®N FUkQHDX] GBIQWDQHP HQW\VXU M
+D@ DX[ 6SRUN P DIV «JDBP HQWDX J\P QDWH GX
/\F«H ) HIRXOGH / «] LJQDQ &RUEI2 UHV HWIQWULH XQH
RX GHX[ «T XLSHV HQ LOWALFOXE

/ D %DWFDGD WXU® 0 -& FBMAM® YHQGUHGLGH K ¢
K HQ \DW GH \SHRVDF®! &HWI VDIVRQ D YX

IQWUW oJ«VGH ¢ DQV &HD HQ IDIWXGH

LOWALD « Qe UDMRQQHEB! R» FKDFXQ WRXYH VD S@FH

/ D EDWFDGD HWXQH | DQI DUH GH SHUFXVMRQV NRXDQWGHV

DILY [HWAIV GH VDP ED & HWDVATHU SLRSRVH BOMDVRQ HW
@ SUDWT XH GH FHWI P XVITXH VRXVQLYHDX[ HQ YXH GH

SDUAFLSHUDX[ [ HWIYIW GRFDBNV

&HWH «H @& JUIRXSH VBMVWXOL GDQV @ NRIH HWD
ERQQHKXP HXU DX VRQ GHVU WP HV EUMIHQV

% 0$1*$6

&HWH VHFRQGH DQQ«H DYHE XQ FRXW SDU P RV O
YHOGLHGLGH K ¢ K  SRXU®GNV DQV D SHWP LV
GEQWDMIUFH H YRXVGH @ FXOXWH P DQJ DV GHV Y%

«V NDSR DX WO GH @O0 -&  LOWUW RQW
VXLYLDYHF EHDXFRXS GEMAGXIW FH FRXWY/

IBWAIHU HW «TXIS« GH VRXWIV OGN  |RXUQWXUHV
Q«FHWDILHV ¢ @ WDDVDARQ GH SMQFKHYV % FUD\ RQV ¢
SDSIHU |HXWHV QRILY P DI/ DXWL THXWHV DT XDUH@ HW
DBFRRO FUD\RQV GH FRX®XW P DWUHO GH WDEDIH
VDEGN OP LOFXVHV @YUV GH MBERXHWHAV HWGH WDIW
GB{ SIHWWMRQ ' HV XSSRUN SKRVRFRSL«V LEX\ADOW Bf
G«RX@ GX WEP H GH @ \WDQFH HW GHV H HUFLFHV
FRUHVS RQGDQW VRQW RXLOLY DX G«EXWGH FKDT XH FRXW/
8Q SOV HO 110 GBQQ«H XOH W« DOFH DX ) DEDE D SHP LV
DX| SDUAFISDOW GEBP SUP HUVXUXQ WAH VKLLWRX J UDYHU
VXUXQ VXSSRUAHQ ERLY @Q GH BIXW GHVMQV S Ukl «UeV/

9X @ VXFF*V GH @®FWYIW SIRMWSRXU @ VDIMVRQ
SWRFKDIOH SWRSRWHU GHX[ FWQHDX[ GH FRXW DYHF
KHXUWH GH SXVVXUFKDT XH FU<QHDX

/[$ 0 -& (1 $&7.216

/WWSWXH MIXGLY SDUP R W XUD 0 -& GH

3 DUGHVH HUFLFHV GH GDOVHV MP SGIV VXUGHVP XMT XHV
YDU«HV %RGDQ] D SHWP HWGH W X®U &I WVMHW GH
WIP XGUU @ @ FROIIDQFH @& SUHWLYIW¢

@BIQVKRXMDW H HAMD NRIH GH YIYUH / D SWDWI XH LJH
DXFXQH FRP S«WAQFH SK\ MTXH HWUHVSHFVWM &1 W VKP H
GH FKDFXQ

&HWA VDMRQ  LOWFUW ROWNXLYL DYHF SOIMU GV FRXW/
SWRSRWV

/ BVAQHU GH ERX@QJ HUH MHUH D «W Flk« HQ
NDQYIHU VXIVA ¢ BUFWGX &XXE GH SaVIAHUH

$X SWRILPPH GV P «WRGHY GH SDQLILFDVIRQ
DUAVDQD®A & S<VWUWDIH @ IHWP

IDERQODIH GVWAP SV GH UHSRV GHV SaViAV HAD FXIMRQ
DIOVL T XH GV Sa\iAV RIFKHVEEURFKH FLIRMDOWSDIQ GH
P IH EXUW HU SaViV ¢ VUMY HATHXLCBVIRI H

DVWACHWY RQW«\WW SURSR«V GH NDQYIHU ¢ MLQ ¢
@NSDFH EDU FHWDIQV\VDP HGIVGH K ¢ K DYHF
XOH SRVH LHSDV VILkH GX VDF P RP HQWGEFKDQJ H HWGH
FRQYLYLD@A! W V DS S UkFl« GHV SDWFLSDOW

&HV NRXUQ«HY ROWSHWP IV GEBFFXHAU  SDUAFLSDQW DX
VRVDO TXL VRQWVRXV WHSDUAW DYHE XQ SDIQ HW XQH
YIHQQRIMVHUH HO D\DOWP VHQ  XYUH VRXVIAV BV «VBSFV
GH @ SDQUIFDARQ (XU SHP HWIDQWDIQW. TXH UHIDILH
FKH HX[ BNV UHFHWIAV

/D 0-& P HWV¢ @ GLVSRMMRQ GH FH &XE BN IRXW
EDWHXW/ XWHOWBN HWSHIV P DWUHY DIOW. TXH GV
P D2 UV SUHP 12 UV HWBIN LHFHWIV Q«FHWDILHV DX ERQ
IRQPIRQQHP HOQWGH FHV NRXUQ«HV

/HV DWAQHY HQ SOV GX DYRWIDUH GIVSHQW RQW
SHWP 1V ¢ FKDFXQ GEFKDQJHU GDQV @ ERQQH KXP HXU
DYHF TXHO XHV ERQV « FOW GH ULH

&RQFHODQW® VDIMVRQ SWRFK

XQH «WGH HWHQ
FRXW SRXU @®FKDWGH

DXWHV IRXU/ FHX[ H|

P DQTX H SX H HWGH VXUDFH SRXU® FXMRQ
GX SDIQ 8QH  RXYHUXH GDQV @ SWRIWDP P DURO
P HMD ¢ GXRQQHXU GV SDIOV GX P RQGH DYHE

QRVDP P HOW ®BIH & 3RUWXIDO @ 7XUXIH HW G
&DQDGD

T %
%6, * (
/H FXE WH WXQW IR SDUWP DIOH ® P DUGL HWM
YHQGUHGLGH K¢ K

&HWH \DMRQ  SHURQOHV RQW DGK«lk DX 9%UGIH
DXJP HQYDQWGH @l I HFW GH @ VDMRQ SUF«GHQWM

/ HV SDUAFLS DQW SUHQOHQWXQ WHOSMIMUE @ ST XH
GH FH MX GH FDUMV HW DMAQGHOW FH WHQGH] YRXV
KHEGRP DGDUH SRXU WVH UMRXYHU HW SDWHU XQ
DJ WDE®I P RP HOWGH GLYHUMAHP HQW

&HWA DQQ<H HQFRWIH ®f EUGJH D SDUAFIS« DX|
«Y«QHP HQW GX 7«@WKRQ TXLWH VRQWG«RX@V DX VHOQ
GHDO -

3RXUD VDIVRQ SIRFKDIOH B FOXE HQYIVDI H @ LHQFRQWH
DYHF GEXWHV FOXEV GH @ UkJ IRQ

G
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' «P DUDJH GX FOXE &DQ\RQIQJ HQ 6HSWP EH
DYHF GHV IQWUSMRQV ¢ @® WDQFH HQ DWHQWM
GBI | LIDWRQ ¢ @ ) «G«UMRQ ) IDQEDIVH GH 0 RQVIRI QH HW
GR \FDDGH

VRUAHV RQW«W SWIRIWDP P «HV HW  WD@HV HQWH
VHSWP EWH HWIMLOQ DYHF HQP RHQQH ¢
SDUAFLS DQW SDUV«DQFH

8 Q WMXUHQ 11Q GBQQ«H D «W HIITHFW« VXU ®1 Z HHN
HQG GHV P DL HQ ( VSDJ QH GDQV @ 61HUD GH
* XDUD DYHF  SDUAFLSDQW

&HWH VDMRQ GH @QFHP HQW GH @FWMW  HW XOQH
UX VMV HWBH FOXE VH SURMIWIA VXU @ UHQWAH SURFKDLOH
DYHF

o DILIDMRQ ¢ M)) O (

o GRXEGP HQWGX QRP ELHGHVVRUAHV ~ FROWH HQ

e P HQ SOFH GH SWRILHWWRQ YHY @XVRQRP LH
SRXU®N SDUAFLSDOW

e FWDMRQ GXQ JIRXSH BHURWP DQFHE DYHF XQ
FDQ\RQ GBIQYHU XWH HQ QRYHP EWH FDQ\ RQ
GHV« FRXJ HV GDQV ®1 9 HFRW/

o VNRXUGDQV®NS$ GHVO DUMP HVDX SUQWP SV

2 EMFW REWAQLU DGK«UHQW VXU @ VDVRQ ¢ YHQLU
S@Q GH G« YHRSSHP HOQWHWMRWP DVMRQ GBiIQFDGLDQW ¢
«MERWHU

&+$17 &20 '
<9(,/ 086,&$/

&HV DFIYIWV VH SWDWT XHOW® P HIFUHGL KRUW/ YDFDQFHV
VFROLULHY GDQV @ VD@ GH FKDOWGH D 0 - &

/ H FKDQW ¢ WWDYHW GHV H HUFLFHV XXGLT XHV GV «® YHV
VRQW LOYIWYV ¢ G« YHRRSSHU GIXW/ VIDBGIQW DUAMAT XHV
&HMAVDMRODYX  [IOWUW

/D FRP «GIH P XVMFD® FBMVXQH DFVIMW DIV SRXU
FHX[ TXLDIP I—Q\/\FKDQVHURX TXLDXLDIHQVWRX(X “VH XQ
W DFFXH@ FHWMA DQQ«H  DSSUHQWY

/ BYHIOP XMIFDO SDUM P XWT XH @Q| DQWMVE S DORXIWHQ
G« YHRSSDOWMRQ VHQV DUAMMAITXH ~ SHVIV DGK «UHOW
ROWSURI W GH FHWIA DFVIVIY \X U@ VDIVRQ

( 086,85/ (

8

3UHP 12 tH DQQ«H GH @QFHP HQWGH FHWI DFVIYIW \RXV
IRPP HGH P LQLVHWRQV GEQIADVRQ DX FRQWA SRXUXQ
SXEQF GBGXOW VRIW VHWRQ SDU WP HVWAH GBXQH
GXWHGH KHXUHVFKDFXQH ®\VDP HGLP DD

/ HQRP EWH GH SDUAFLS DQW VXUFHWI VDLVRQ HVAGH

' DQV ® FDGUH GHV TXDUWAHW GBW XQH VRLUKH FRQWH D
«W SUVHOWH DX SXEQF HQ - XLGBW /'H SURMWGH
@QQ«H SURFKDIQH HWERX YHUAKUH GBXQ DWTHUP HQVXHO
GEOMDVRQ DX FRQWA TXLVHWD SIRSRW ¢ XQ JURXSH GH

SHURQQHVP D[ [P XP

&2856( "' 25,(17$7,21

/ D FRXUH G RUHQVMRQ HWXQ VSRUMGH QDYL] DARQ R»
DGK«HQW P XQL VHX®P HOW GXQH FDUM HW G XQH
ERXWR® GRIMDFFRP SQU SDUAMQ«DLUH GH VRQ FKRI|
XQ SDUFRXW LQ«GIWFRP SRV« G XQH VXV GH SRWHV GH
FROM® EDDMHV ¢ HIHFWHU ®f SXV DSIGHP HOW
SRWE® SRXUHP SRUMU® FRXUH

| BFIMW  FHWA DQQ«H VH G«URX®I BV P HUFUHGLY GH
K ¢ K SRXU®GV DQV HW FRP SUHQG
LQWFUW

/ REMIFWI SRXUM VDIVRQ SURFKDLOH HVWGEDXJ P HQWAU B
QRP EH GHV SDWFLSDQW

&5« $' <« &2

&HWH DQQ«H HOFRWH @FWYMW¢ VH G« IRX®I B P DUGL GH

K¢ K ¢ @ FHSVMRQ GHV YDFDQFHV WRMILHV / HV
SDUAFLS IP DJ SXIV FWHQW GHY REMW
XQUTXHV YRQQH DP ELDQFH HWFRQYLYID@A¢ 3 J QHQWDX
WVHIQ GX JIRXSH &FKDQJH GBRG«HY HMD WkDAVDVMRQ HQ
VROW®B P RWAXU &HWM DQQ«H D YX @ FL«DVRQ GBQJ HV
HQ QYIHV SV G«FRWDVMRQV GH QR- OHQ SROWW QH
SRXS«HV DIUFDIQHV HQ SDSIHU WIRX& DIEWHY GH YIH HQ
P DFWDP «

852 &+ (7
| 8528+ (7

%HQ TXH B &XE VRIWQRXYHDX HWQH IR TXH
GHSXL & UHVRXU GHV YDFDQFHV GH 3aTXHV LOFRP SWM
G«M  DGK«UHQWAV

&«FIBI  6DQVIDP DUD @QP DWIFH OMWH DX
SDUAFISDQWY & FKRL GHV WDYDX[ H@V R SX
FURFKHWU GH NR@QY FKDXWRQV J LW FRXYHUWMXUHYV SRXU
HQIDQW «FKDLSHV (@ GIXU DSSWHQG GV SRIQW GH
EDWH HWGNV IXIGH GDQV GIXW FWDWRQV SHWP HWIDQW
DIQWL ¢ FKDTXH SHURQQH GH VBSSIRSUHU® P «WKRGH
HAVHV GLYHUHY DWKXFHV ¢ VRQ U VKP H

, /HBW HQ I-W ® &XE D SWWHQW ® 3KUJH
P DWRWH GHV-HX[ 2 OP SITXHV WkD@H DX FURFKHW
3RXU @ WOIMRQ ®v DSS HV
FROVMOQXHIRQWDYHF FRP P H REMFW GH WP XGIU GV
SDUFISDQWAV DILQ TXBI@V SXDMHOWFUWHU HWIQOQRYHU
GDQV FHDUAT X BMVAGI FURFKHW

8 QH WHQFRQWH KHEGRP DGDUH ®f P DWGELGH K ¢
K  GDQV@® VDI GHGDQVHGH DO - &

,OVBJ IMGH GDQWHU  HQ G«FRXYUDQWAD P XD HWHQ

\H FR X &HUF®! SRXUSHUFHYRLUSHUFXWWRQ HW

P XMTXH FRUSV HWGDOW WP SV HWHVSDFH VXU XQ

UcSHUWRLLH FKRU«J UDSKLT XH HAP XIFDOGE | UT XH

&HWH DQQ«H  DGK «LHQW RQWHQW @ S«UHQFH

3RXU @ VDMRQ @REMP HVWGH FROWQXHU

GDQV FHW RSWTXH P DIV DXWL GH I«G«HU SOV

GEOVFUSVIRQV
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/ HV FRXW RQWIHX

o 3RXUDYDFKDVD ®IP DWGGLGH K ¢ K SRXUGNV
GEXVDQW HWBI MIXGLGH K ¢ K  SRXUGV
DYDQF«V

e IRXUDWAD GIPDWGLGH K ¢ K  SRXUGNV
DYDQF«VHWBHI P HIFLHGLGH + ¢ K SRXUGV
GEXVDQW HW GH K ¢ K SRXU GV

LOVAP «GLDILHV

IHV P «WKRGHV GBIQVHLI QHP HOW VRQW DAXHV GEXQ
P «®QJH GB{ S«UHQFHVSHUR GH @®QIP DWXUHW
GH IR(P DMRQV DXSB V GH J LDQGV GDQWHXW/ FXEDLQV HW
OVQV / BREMP HVAGH UHQGH BV «® YHV DXVRQRP HVHQ
®N DIGDOWE

e DSSWHQGWH SDUF XU BN T XHQFHV P XVIEDBN HW
FKRUJ WDSKLT XHV

o G«YHBRSSHU ®IXU FDSDFIW GEP SLRYMMRQ HW®XU
FROQILDQFH HQ HX[

e FRP SUHQGH @ GDQWH QRQ VHX®P HQWFRP P H XQH
WAFKQLTXH P DLV DXWL FRP P H XQH FX@UWH HWXQH
H SURVMRQ DUAMAL XH

| BVMGXIW GHV «@YHV HW J GREDBP HQW WAV ERQQH
GHSXLV B GKEXWGH @QQ«H / H QRP EUH GBGK«HQW
LQWUW ¢ GHX[ FRXW HQ SDD® ®f HWHQ KDXWH SDU
DSSRUV ¢ @QQ«H «FRX@H FH TXL HW WV

HQFRXDJ HDQW &HWH SURJ UAWIRQ HVAQRVP P HQWGXH
¢ XQHFRP P XQLFDVIRQ DFVIYH HWHI | LFDFH

3RXU J DIDQVU XQH WDQWP DMMRQ RSVP DB BNV FRXW/
VROW DQIP «V DYHF XQ P LIFLIR VHUHWW HW XQH
VRQRUVDARQ DGDSWH DX QRP ELH GEROYHV HW ¢
@FRXWIT XH GHV VD@V QRVDP P HQWD VDA GH GDOWH
TXLUSRQG SDUDIMAP HQWELHQ ¢ FHV EHVRIQV

| HV DGK «UHQW S DUAFLS HQWUJ X @2 LHP HQWE GHV \RILKHV
I HWIYDY HWFRQFHUV GH P XMT XHV HWGDQWHV FXEDLQHV
DXWL ELHQ GDQV @ WkJLRQ TXEB WDYHWY @ ) WDQFH &HV
«Y«QHP HOW VRQWXQH H FH@BIQW RSSRUXQUWK SRXU
P HWWH HQ SUDWT XH BV DSS HV HWEP P HU HU
GDYDQVRJ H GDQV @ FX@XUH GHV GDQVHV @MQHV

(Q FROFO(MRQ @QQ«H HWVP DU X«H SDU
XOH G\'QDP LTXH SRMMKH XQH EH@ SWRIUIHWRQ GHV
«B@YHV HWXQH KDXWH GHV LOWUSVIRQV / H WDYDIOGH
FRP P XQIFDWRQ HWIBP ELDQFH ELHQYHIADQWA GHV FRXWY/
FRQWIEXHQW ¢  DWLHU HW ¢ [LG«@HU BNV GDQWHXL/
FRQILLP DOW®EP SRWIQFH HWID T XD@A GH FHWIA DFVYIW
DX WHQ GH®O - &

( Q SIRMMBRXUD VDIVRQ SURFKDIQH

o 3DUANFISHUDX[ «Y«QHP HQW ®RFDX[ 3UWRP DXGH
HWI-W GH @ P XMTXH HQ - XIQ DYHF GHV
FKRWJIWDSKIHY ~ SWSDUWHV FRXWY  SXLV

SWWHOWHY SDU BV «®YHV DILQ GERIIUU XQH
YIMELOW GH @FXMW HWYDE&RUVHU B WDYDLOGHV
GDQWHX W/

e 2U Q GH VRLLKHV HWDQLP DMRQV VXU M 0 - &
DILQ GH G\ QDP IVHU® V2 QH GRFD®! HWGBIQFRX DI HU
@OWUSVIRQ GH QRXYHDX[ DGK«UHQW VXU @ VDIVRQ
SURFKDIQH

o " «YHRSSHUGHV W HV\K«P DI XHV SROFWHY DILQ
GH GLYHUUIHU @RIIWH DYHF G«FRXYHUM GEXWHV
GDQVHY HWDVATHY VS «FLLLT XHV

/[$ 0 -& (1 $&7.216

' $16( <9(,) _02' (51 -$==
'$16( & $66,48(

/HV VHFIRQV ' DQWH < YHO ,QMDMRQ  &@WITXH HW
0 RGHWQ -D]] VROW HQWHL Q<HV SDU 0 DUQH * HQGLHX

GDQV @ VDA GH GDOW GH @ 0-& OV P DGV HW
P HFLHGLY HQ GHKRW GHV YDFDQFHV VFROUWHV &HWH
VWDMRQ  DSSUHQWHY GDQWHXVHY RQWIQW Uc BV FRXWY/

FROWH @ \DMRQ «FRX@H

$QQ«H UFKH HQ SWRSRMMRQV SXIVTXBRQ I«YUHU GV
SUP BUNV HOFROWHY FKRUJWDSKITXHV  ROW  «W
SRIDPP «HV WU @® 0-& DYHF XQH \RILKH
FKRUGJWDSKITXH B 1« YUHU LOFOXDQWXQH F GH
GDQVHXWY GRFR®V DP DWAXWY HWFRP SDJ QIHV MQIRY/ /D
FRP SDJ QIH SLRIHWIRQOHM@ &2 / (* 5$0 HQ «VDIMEQYIWH

BXMA ¢ VD YHOXH HQ UMGHQFH HQ 7DUHN
$ 4P HGGRXU QRXVD | DIMGI SOIMUGH Wk W HU 0 DWHUFODW
DYHF ® FKRWJWDSKH GH @ FRP SDIQH /H VSHFVIF®
DIOVLTXH @ P DWHUFOW RQWFRQQX XQ IUDQF VXFF2 V HQ
DIILFKDQWFRP S®W

( Q DYUO ® FRXW/ 0 RGHWDBD]] GHV
DX ) HWIYDOGH' DQWH GH 1 DUEERQQH

DQV D SDUAFIS«

(Q MLQ SDUAFISDVMRQ GHV «@ YHV GDQWHXWY ¢ @ NRXUQ«H
/ H BUV HQ ) - HWNSHPVIDF®! GH 110 GBQQ«H DX 3 DLV
GHV) -V VXU W& P H DFRQLT XHE

(Q SIRMW WU @ WDMRQ SWRFKDIQH ' HX[12P HV
5 HQFRQWHV &KRWJ DSKITXHV HQ [«YUHU / H BV
HQ ) Vil HW6 SHRVDF® GH I L1Q GBIQQ«H HQ - XLQ

' $16( +,3 +23
%6 ($. ' $1&

/ HV FRXW GH %HDNGDQFH RQWHX & MIXGLGH K ¢
K SRXUGNHQDQWGH ¢ DQVHWGH K ¢
K SRXUGNHQIDQW¢ SDMUGH DQV

/ HV DGK«UHQW ¢ @YW RQWDSSUY VRXWDX BRQJ GH

@QQ«H GV EDVHV GX EWHDNIQJ SRXU FHWDIQV HW G

SHUHPMRQQHP HQWSRXUGEBXWHY FH TXL®XUD SHP LV

GH SDUAFLSHU¢ GHV EDWBN HWE GHV\KRZ V

/BTXISH GHV MXQHV D JDUQ« \D SUHP [2UH EDW®I

UcJ IRQD®! ¢ / DEDWAGH 6\W3 LHUH HWD «J DBP

SDUAFIS« ¢ GlI«WHQW VKRZ V HQ @HQ DYHF GV - HX[

2 OP SITXHV

8Q GHV MXQHV EUHDNHXW D VAP 1Q« [LQDDAMA GH @

EDWB! ) LHHVV®1 &XS GHO DUHLCBY

8 QH DOQ«H UFKH HQ H S«UHQFHV SRXUGN MIXQHV GH @

VHRVIRQ

( Q SIRMWSRXU® \DIVRQ SIRFKDIQH XQH SWSDUDMRQ

VS«FUITXH SRXU BNV FRP S«WMRQV WJIRQDBN P DV

DXWWL G« YHRS SHUBFYIW RUW DQIVHUGHY UIHOFRQWHV HW

P HWH HQ S@FH GHV «FKDQJ HV DYHF GEDXWHV « FRGN GH

EUHDNGDQFH

)
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/ HV FRXW/ GH GDQWH GH \D®RQ RQWIHX GV XQGLYV ¢ SDUAU
GH  KHXUHV GDQV@® VDM@ GH VSHFVIDFBIGH @O0 - &
$YHF XQ QRP EWH GBGK«UHQW HQ KDXWH FHWH
VDMWVRQ FROWH @ VDIVRQ SWF«GHQWA & BMAGDQV XQH
DP EIDQFH IHWMIYH FRQYLYID® HWFKD®IXUWHXWH TXH GV
FRXW WH VROQW G«lRXQ@V $X SWRIWP P H SRXU GV
GDQWHV HQ FRXS® ® LRFN DQG LIR@VIDQJR SDVR GRE®I
YDOH WP ED FKD FKD \VDP ED HWSRXU GV GDQWHV HQ
Q@WQH ® PDGMQ @ FXP EID 7RXWAV GDQV XQH
G\ QDP LT XH GH SWRIIHWRQ

"aV OV SWHP IHY PRYV ® SWWIXH GH SOMHXW
GDQWV GH D®RQ HW DFTXIMH SHWP DX[
GDQWHXUY/ GBWH SUMHQW VXUD SIWA HWGE YROXHUDYHF
XOQH «VR | DFLOA

$X[ GUHV GHV SDUWFISDQW &V SWHP LIHY/ SDV VRQW
| DFLBIP FHWME®N HWT XHOS@MUGH IHARXYHU B
JWRXSH SRXU ® WHXO SO®MU GBWH HQWHP E®I HWGH
GDQWU

*WFH ¢ @ TXDOW GH @QWHL QHP HQWGLVSHQW<« SDU
3 DWIFID HW HURDQG YRXUHOVRXV GV «® YHV FRQI
VHOQWUELHQ P IHX[ HWKHXWHX[ GBYRIWIIDIWM FKRL GH
VROVFULH

/H SIRMWSRXU @ VDMRQ ¢ YHQW VHIDIWGEP HQHU BV
DGK « UHQW GDQV GHV VRUAHY GDQVDQWV VIA@HV T XH LHSDV
GDQVDQW' J RVAMALY GDQVDQW |-\ HWIDULH SDUAFLSHU
FHWDLQV DGK « LIHQW DX[ | HWYDQYY GH GDQWH HQ ( VSDI QH
IHWIYDQY P XVHWH HQ ) UDQFH

<&289(57(' 83$75,02,1(

/H FXE RUDQM GHY VRUAHY NRXWD«HV RX Z HHN HQG
FXOXUHY FROWIWX«V GH YIMWAV J XIG«HV DIOQWL TXH GHV
YR\ DIHV 3RXUH HP S® VXUFHWIA VDIVRQ

e GX DX RPAREWH B6«NMXUHQ 7RWDQH HQ EXV
SRXU  SHURQQOHV  NRXWY GH YIMWKAV ¢ ) GRUHQFH
6LHQQH 6DQ * IP LJQDQR / XFTXHV 31MH UAVRXUSDU
GV&LQT 7HIHY HW ~QHV

. RAVREH SHUWRQQHV $JGH DYHF YIMW GX
FKaWDX / DXUHQVHWGX 0 XV«H $ J DWCRLY

. QRYHP EWH 7RX@XWH BV * IDQGV P RQXP HQW HW
H SR * LDFRP HWADX 0 X\k<H GHV'$ EDWRILY

e  G«FHP ELH  SDUAFLSDQW / RG? YH YIMWA HWH] SR
DAIMAGHMAEDX P XV«H P XQLFLSDO

. I«<YUHU S &KBVWDX GH ) @XJ HIXHV ¢
0 RQVBHAHUHWH SR 2 UMAQ * LIRRP DX P XV«H 3DXO
9DRU ¢ 62 M

. I« YUHU SHURQQHV SRXU GHX]
KLIWRUT XHV GH 3 HUSLJ QDQ

. PDYW  SDUAFISDQW SRXUS$ EL P X\kH 7RX@RX\WH
| DXWHE WP XVkH P LOH GH &DJ QDF

. P DL SHURQQHV SRXU 1P HV MRXUQ«H
URP DIQH DYHF VSHFVIDF®! GDQV BV D3 QHV

. MO  SHWRQQHV ¢ 6DIOW) «@ / DXUDJ DV HWDX
P XV«H GX &DQDOGX 0 LGLGRQW DBIUH GHV LRELOHW
DX EDUDJ H GH 6 DIOW) HUARO

e GX DX MIQ YRDIH ¢ /RQGUHV HQ DYIRQ DX
G«SDUANGH &DUFDWRQQH $ X SLRIWDP P H YIMVAV GHV
SUQFLSDX[ DWADIW GH @ YLGB HQWAHV UVHY<HV ¢
. HWR LOWMU $SEEH @ 7RXU GH /RQGUHV HW B

YUV 0 XVHXP

YIMVAV

/HV QRXYHDX[ KRWILHV P IV HQ S@FH @Q SDWk
P E RUMU GIXW/ | LXIW BV DGX@KV SDUAFLS DOW
ROWSOXVGH WP SV SRXUVBQYHWILGDQV GIXUWDYDIO

" H QRXYHEN SHUWRQQHY RQWUHWRIQW®! J IRXSH FH TXL
FUH XQH P If W SRVVIYH HW@QIP DWIFH FROUOXH ¢
SURSRVHU ¢ FHX[ TXL® VRXKDIMAQWGH SDUWAFLSHUE GHV
DWAQHWY DRHFKHUFKHY HW G«FRXYHUMME VXU XQH RX
SOMHXW WDQFHV SRXU ®XU IDILH G«FRXYUU HW
WDYDLABIU XQH WFKQLITXH XQ P «GID XQ VXSSRUMDYHF
GHV W« HOFHV GBUAMMY DILQ GH ®XU SHP HMH
GROMUIW GXW FR HV HW GRQF GXW
SRWELDA GB{ SUHWRQ HWGH FLkDARQ
1 HV HITHPVALV UHVWAQUIAIDE B HAGN DVIADHLY DX AV VRQW
SUHVTXHFRP S®W
3 RXUGN HQI DQW @ UkSDUMRQ GHV 5. HV HVAS DUDIVIA HW
®V VXMW SIRSRWV SOV HQ DG«TXDMRQ ,O UHWH
TXHT XHV S@FHV GDQV BV FRXW/ QRVDP P HOWFKH| GV
DGRV
/RY GHV DWAGHY GV HQJIDQW FWHQW GHV  XYUHV
SHUR VXUXQ SIRMWHQ XQH RX GHX[ \«DQFHV
®XURI IDQWDIOWL @ SRWELMWY GH VB{ SUP HUHQ ' RX
" DYHF XQH W«DQFH P RGHDJ H SRWUH 8 QH IRLY
SDU S«URGH @QLP DMFH SIRSRWH XOH V«DQFH QEWH
VXU B WP H HW@® WFKQLTXH DIQWL TXBXQH W«DQFH
SHWIQ ¢ YXHEGDQV &1 SDUF

/ HWDYDLOGH VRXV GV J IRXSHV DGXOMV HAHQI DQW D « W

H SRV« VXU BV P X/ GX SDIR GH @ 0 -& DYHF XQ
WEP HFRP P XQ /D QDWUH HWBIV IBXW/ YXHV GH W V
SUV / HV SDUAFLS DQW ROW«W VI8 V KHXUHX] GH SRXYRIU
P RQWHUE VRXV BIXUY FUKDMRQV

(16(0% ( 92&$/

/HV IHOGH]  YRXV VROWKHEGRP DGDUWHY GV P HIFLHGLY
HOQS«URGHWRODULH GH K ¢ K G ™ VD@1
GH 6SHRVDF®! GH @ 0 -& WRXV @ GULHRARQ GB XEHWV

/DFKDP EWHH FKH GH FK XU DFFRP SDJQ« GBXQH
SLDQIMAM

&HWH VDIA/RQDDFFXHLC(D FKRUMMV GRQW  $ QUL
YDWHY ~ B6RSWDQHV  7«QRW/

8QH DQQ«H H FHSVRQOH®@ DYHE @ YHQXH GH ®
FKRWD® DHV | SXVE GH @B GRHX

DQFLHQQH
FKRWD®! GH QR\M-I FKH GH FKRHXU DulY«H ® HU
QRYHP EWH WS«VIMROQV HWYIMWAV J XIG«HY BV~ HW
SXLV FRQFHUMGHY GHX[ FKRW®V & YHOGUHGL DX VRWJ
DX 3DDL GHV) =WV D UHRXUB QRYHP EWH

&KDOW «WGl«V VRXWDX RQJ GH FHWM DQQ<H RX
UHSUY GHV DOQ«HV S Uk F« GHOWAV

1« TXHOXHSDUAGHO D] [P H/ H) RUIHWHU

/ DT X~V GH - DFT XHV %

9R\ DJHHQ ,\VDX@H GH / lOFXE

&KDP SDJQH GH - DFT XHV+ LT HID

3DSIARQ GH/ RXILV &KHGIG

/ H GHUIHUNRXUGX GIMFR GH - X@HWIA $ P DQHW

0 RLM IIZJNGDYDDM—!@I&KDQ\RQ SV I XRUH

-HYHX[ VRXWGE UDQQH O RIl

7XP HP DQTXHVGH* D- SRX\M-D

$GIHP XV6RQJ Rl 6DQFVWDY GH. DUD- HONIQV
IHQ GHO DUF &KDERW

DELUNRXED &KDQWF
J IVFRWIFKRQV GH 1 LQR) HUFU

 HVKIMRILHVGE GH5 MDO LIWRXNR

Qv

¢0 LQHU(H |HWMYDOGHV YR
¢/ «]LJQDQ / «] BUIVHQI=

8

x<HV
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1 RXYHDXW FHWHM I1Q GH VDMRQ @D 0 - & SUIRSRWH @FF2 V
CEWH ¢ XQH D@ GBM-DODGH E®RF MW«H GDQV ™
*\P QDWH GX /\ F«H ) HIIRXOGH / «] LJ QDQ &RLE2 ULHV GV
9|-|QGK WHGWVGH K ?nVK OP HGWVGH K ¢

SRXUGNV
&HWH DFIMIW G« EXVIDQW® DYUO D SHWP LV GH
SWIRSRWHU  \WDQF XDOW DYHF ®1 FKRL GH

HV DX
@OVFUSVIRQ VRIWE GDV«EQFH VRIMWDYHE SDW QRP
GH HQWKHVRX SDWQRP IQDW GH  HQWAHV

8QH «TXISH GH E«Q«YRGNV  MBIWV SIRSRWH SRXU
HQFDGUHU@FVAlYIVY

IH  MIQ KHXUHV D HX @HX @ODXJ XUMRQ GH
® D I—IQSU<VI—|QFH GHV UHSU\VHQDQW GH / H] LBEBRF GH
0 RQUHXU $QGU«  +H H ~ 3UMG GH ®
&RP P XQDXW GH &RP P XQHV HWGH TXHJ XHV XQV GH

WV G«@JIX«V GH 0DGDP H 9D@&UH ' XP R HW
0 RQMHXU  6«E *DVSDUQL  &ROVHLGBLY
G«SDUMP X[ HWYIEH SUMGHQW GX ' «SDUMP

GH @ XGH FWGH SOMHXW/ HSUCVHOVQW GH @ 0 -&
GRQWO RQVHXUG$ 1 6 - XAHQ ' LLHFWAXU

Q FRQFOMRQ FHWIA RXYHUMUH VIDUGLYH GDQVGD \DMVRQ D
AP IV GH WM @PIMW  GH H HQ
FROMG«UDVMRQ BV GHP DQGHV GX SXEQF I-M/GH SRXYRI
DMWIU SRXU @QQ«H SURFKDIQH ,O HVW QRVIDP P HQW
HOYIMDJ « GH SURSRWHU SRXU BNV MIXQHV ~XQH «FRM
GBM-DDGH DYHF FRXW HQFDGUKV

(63$*12/

/ HV FRXW/ GBMSDJ QROVH Vll—QQHQW(BN O(QGB/ HQ GHKRU/
GHV YDFDQFHV VFRDILHV GH K U oV
GEXVIDQW FHWH DQQ«H DX QRP EH G H\I\G ¢
K SRXUGNP RHQVH S<UP HQWV DX QRP EWH GH

| HV FRXW G« EXVIDQW SDUAFLSDOW ¢ @ @QJ XH
HVSDI QR®I DYHF @P SARL GXQ YRFDEXMUH FRXWDOQW GH
®JWP P DULH HWGHV SKWDWHV GH VDXXVIMRQ DIOM.T XH GH
@ FRP SWKHOMRQ

3RXU BV DXWHV FRXWY OV IWGEKQ SHUHFIRQQHP HOW
GH ® @QIXH GBf SIHWWMRQV GH W2 P HV DERUW«V TXL
RXYUHQWXUGHV GIVFXWRQVDQIP «HVHQ HVSDJ QRO

/ BP ELDQFH DX VHQ GHV J LRXSHV HWWFRQYLYLD®! HWVRXV
DIP IAFXVH\G_' UHWRXYHU®RW/ GH FHV FRXW SRXUDS SUHQGLH

/[$ 0 -& (1 $&7.216

/D P «VKRGH ) HEBHQNWDA HVWGHWIQH ¢ QRXV DIGHU ¢
UIMRXYHU ®f JHWH MWW FBMAE GILH  FHOXL TXL
QB1QJ HQGUH QLVHQUVRQ QLGRX®XUGDQV VD kDIMMRQ ,0
VB IWGBKQH G«P DUFKH GRGXFDVIRQ VRP DVIr XH EDV«H
VXU®N FDSDFLWV GBS SUHQWMADI H GX A WAP H QHUYHX|
FHQWDO ( @ WHSRWH VXU B P RXYHP HQW FROMG«Uk
FRP P H WY«@WAXU GH @ IDERQ GEBJ lU HWGBWH GBXQH
SHURQQH

/HP RWGRUWGWH GH @ P «VMRGH FBMAM® UHVSHFWGH VRL
FKDTXH «®YH WDYDI@ HQ IRQFVIRQ GH WV FDSDFLW&V
DSSWHQG ¢ «FRXWAU VRQ FRLEV SRXU G«FRXYUU &IV
P RXYHP HOW TXL &L IRQW GX EIHQ H S®&WQW GH
QRXYHDX[ WK«P DV P RWXW &L RXYIDQW GHV
SHU/SHRAYHY | ROFVIRQOQH@HV SXV DGDS W HV

&DWP HQ 6RXH @ SWMFLHQQH QH IDIWT XH SIRSRVHUGHV
P RXYHP HOQW MP S®V LQDWMQGXV HW H FOXDQW VIRXW
HITRWV T XL @E2 LHQW®! FRLSYV HWMIHWIDXUHOWAD P RELDW
SDV HQ FRULIHDQWP DLV HQ | &H QBMNV
SDV®I P XVF®!I TXH @RQ W« GXTXH P DLV & FHUYHDX T XL
SUWHQG FRQWLHOQFH

/H WDYDIO SHXW\H IDILH DYHF VRXV GV SXEQFV GHV
SHURQQHV TXL YRQWELHQ P DIV TXL RQWHQYIH GB@U
P IHX] GDQV GIXUTXRWGLIHQ P DLV DXWWL GHV SHURQQHV
DYHF GHV EHVRIQV VS«FULT XHV 2 Q SHXWADYDL@UVXUXQ
P DOGH GRV GHV P DX[ GH WWA W<FXUWHQW GHV WDIGHXLY/
DX QLYHDX GH @ KDQFKH RX GH @ QXTXH SDUH HP S®

/ HV SHURQQHV T XL RQWXQH E®GIWXIIH WSH HQRUH RX
X[DMRQ WHQW GBP SRUDQW E«Q«IlFHV GH FHWH
P «VWKRGH
6XU @ VDLMRQ MREMIFW Y1\« «VIDIW GH
LOVFUSVIRQV SDUFRXW/ DX VRVDOFBMAV  SHURQQHV T XL
ROWSDWIFIS« DX[ FRXW GX YHQGUHGLP DMQ GH K

¢ K HAMGH K ¢ K

" HYDQW® VXFF2V IHOFRQW& SDU FHWW DFIMW HW D
VRAFVIMRQ GHV «®@YHV XQ QRXYHDX FWkQHDX D «W
RXYHW HOWLIQ« SDU 9« RQITXH %] LDW DYHF
LOVUW

/HV SDUAFLSDQW DX FRXW GX OXQGL VRQW SRXU @

P DNRUW GHV SHWRQQHV TXLG«FRXYLHOAD P «WRGH ®f

FRXW GX YHQGUHGL FMAWLHSUY B OXQGL FH TXL SHIP HW
DX[ SHU/RQQHV DEVHQWAV GH RDWMDSHLE

/BREMIFMU GH &DWP HQ HW 9«WRQITXH HW GH IDIWH
WDYDL@HUDYHF @G«H GBP HOHUS XV GH IHWHQW.GDQV

o/ DFRQWFIHQFH GHVDSSXLY
o /BP SRWIQFHGX FHQWH
o /D YHWFDOA

o /DUHVSILDURQ

o | DFRQVFIHQFH GH B\SDFH

(QWHIQHP HQW GHV P RXYHP HQW GH ® FRBRQQH
YHUKEWD®! G«FRXYHUM GH @ SRUDQFH GHV SIHGV
P DLV «J DBP HQWGX UHI DUG GDQV B JHWH < TXIQEWDI H
GH ®FRQ GHV I @FKLMHX WY HWGHY H WAQWHX LY B VRXWE
SDUMJ GH P RXYHP HOW MP S®V GRX[ HW VRXYHQW
IQKDEWXHY GDQV ®f UHVSHFW GH @ P «VKRGH
) HBBHONWDA/ $P HOHU ¢ @ FRQWIHQFH ¢ SDUAU GX
P RXYHP HQWHWGHV DSSXLV SRXU IHYHQIU ¢ @ EDVH GH
@®RU Q FRWBRWHIM HW DGDSWAU BNV FRXW HQ
IRQFIRQ GHV EHVRIQV GH FKDFXQ

*<0 $57,67,48(

/D VHAIRQ FHWHM VDOMRQ D SHP LV ¢
MXQHVBJ<VGH ¢ DOV WkSDUAV VXU JIRXSHV BNV
DQV DOV c%VHW DQV GH SUDWT XHU @
J\P DUMMIXH DYHF @SSUHQWADI H GHV EDVHV DX VRO
LOFOXDQW GX SHVIW P DWUHO HQ P XMTXH HW VXU
WDP SRIQH SRXUVDXW
/ HV I\ P QDWHV RQ SX UDX * \ P QDVH @ + D@
DX[ 6SRUON GH / «] LJQDQ &RWER UV HWSURI LHWHU VXU
@ 75 @ WRXH G FHUFHDX B UXEDQ HWDD FKRUJ DSKIH
/HXW/ HIRUW ROW «W UFRP SHOWV SDU XQH
Eﬁg ROWUDMRQ 1DV GHYDQW®B SDUHQW B VDP HGL
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6XIMA ¢ GHX[ DWATHWY VXFFHWLV P IV HQ S@FH SDU
@NSDFH WwQIRUGH / «] L1 QDQ &RLEI2 IV @ VHRVIRQ * \ P
6«QLRUD YX ®f MXUHQ NbQYLHU GDQV ®N ®RFDX[ GH
®O -&

1 HV E« Qx| LELDILHV RQWYRXOX S« HQQIVHUXQ FRXW TXL ¢
@RUWIQH FRP SRUDIW  \DQFHV JIDXIWV GR» M
FUDVRQ GH FHWH VHPIRQ * \ P 6«QIRU

"ayV B GKEXW ® FRXW D DIILFK« FRP SGMW DYHF
DGK«UHQW P RVI«V SDU B VXLYL HW® P DIQWHQ GBXQH
DFVIYIW SK\ VLT XH DGDSWH ¢ BIXUaJ H

/ RW GH FKDTXH V«DQFH ®N SDWFLSDQW E«Q«lLFIHQW
GXQ WQRWFHP HQW P X\VFXMILH FIE@ DSS
FRP P HQWS U YHQLUHWWH SURWL HUHQ FDV GH FKXVA GHV
H HUFLFHV GBT XLOE UH VRQWAJ DBIP HOWS LIRSRVV

&H WHQGH] YRXV WH I DIMWHQ VRXW FRQYLYLDOW HWFKDFXQ
QB SDVK«MW ¢ DGK «IHUSRXUUHWHUHQ IRWP H

3RXU @ VDIVRQ SWRFKDIQH @QIP DWIFH SWYRIW GH
UHFRQGXLLH B S«UHQFH

| REMIPI GX &OXE HWGH P HWUHQIRUFHU GV
QHQV GH QRWH YIGB DYHF VD MP H@ DB DQGH

| DXWALEDFK

&HWA VDODRQ  LOVFUW VH VROWUIHQFRQWAY ¢ SOXMHXW/
LHSUVHV GDQV BNV GRFDX[ GH @ 0 -& DILQ GH P HWH HQ
S@FH XQ SWRIWDP P H GH WHQFRQWHV HW GEFKDQJI HV
HQWH QRVGHX[ SD\V

-8' 2

-8 -,768

-XGR WJ QUIH DIYRIH GH @ VRXSGMHE  VRXSGMH P HOVD®!
P DLV«JDB®P HOWFDSDFIW ¢ VIDGDSWAUC @XWH

/ HV MGRNDV DSS P DWIVH GH ®IXUFRLBV ¢ \H
VMU GH @ IRFH GH @®GYHUDILH FRQWH OL P DV
«JDBP HQWE WDYDIAGHIU DYHF SOXV SHIW HWSOXV J LDQGV
TXHWRL

I HV FRXW/ VH G« IRXGIQWSDUFDWJ RUHVGBJIHY BV DQV
DV DQVHW bV

/ BQVFUSVIRQ ¢ @MW -XGR D FRQQX XQ WHOLQWU-W
FHWH \DIMRQ HQFRWIH DYHF  DGK«HQW DX @HX GH
@QQ«H «FRX@H

I H &XE HWMOQWAUHQX SOMMHXLWY IR HQ DQIP DARQ ¢ @
GHP DQGH GH @ 0 IMWRQ / RFD® BV DSSUHQWY MGRNDV
ROWSDWIFLS « DX &KD@BQIH' DQLHOL DUGL DULYDQW 2P H
GH @ LHQFRQWH

$ INDOH YRXMIP DD HWL1 R« 91MR VH VROQWVRXY BV GHX|[
TXDAL«VDX[ FKDP SIRQQDW Wk J LIRQDX[

8Q WIUH D «W P LV HQ S@FH SRXU BV SUDI XDQW GH
@FYW DILQ GH SWkSDUHU @ VDIVRQ HWGHV
FRXW HQ FRP P XQ DYHF ®V MGRNDV GH @ 0 -& GH
* IXLWADQ GXUDQWBNV YDFDQFHV VFRDLLHY GIXW RQWSHWP LV
GH VH UHOQFROWHU HW GH VBIILRQWIU GDQV @ ERQQH
KXP HXUHAB! UAVS HPWGH @XWH

/ HFOXE DIQWFUW  DGK«UHQW FHWH \DLVRQ

/RYW GHV WXQRQV P HQUXH®N OGN SDUAFLSDQW
GLVFEXVQWGH @YUHV T XBY RQWOXV HWT XL RQW« VY FKRIMY
HQ DP ROWSDUGN SDWFLSDOW

/ HV @YUV HQ «GIMRQ GH SRFKH DX SWRIWDP P H FHWH
DQQ«H VRQWGN VXLYDQW

e 2PREWH /H WDSSRW GH %RGHFN GH 3KLISSH
&MXGHO

e 1RYHP EWH 3D] GH&DU O «UH
"«FHP ELH @ YDQII®I GH -IP P\ GH ' IGIHU 9DQ

&DXZ HDHW

) «YUHU O DGDP H+ D\ DAGB DKP HW$ ViQ

0 DU/ -H YDVELHQ GH 5 «J LV) UDQF

$ YUO + « W' XH GH/ «RQDUGER 3 DGXLR

0 DL ([WDIWGB XYUHVGHO D 5RXTXHWA

-X1Q / HVSRUMVGX VRBLOGB @DV. KRXU

-XLEW* X VDQJ VXU LHQQH GH ) UDQFN 7DaV

/18" 6&(1&(6
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TRXVONVOXQGLY GH K ¢ K HQ S«URGH VFRDILH
VH G« IRX B GPVIYW / XGIBRFLHQFHV RXYHUM DX[ HQIDQW
GH ¢ DQV &HWH VDLVRQ I LGBV HWI DUERQV HQ QRP EWH
«J DORQWSX SURIIVMUGH FHWWK DFVIYIWYE VXU e DOFHV

5HQDXG / H * RIl DQLP DWAXUGH @WATHU P HWHQ SM@FH
GHV DQIP DMRQV \FIHQWITXHVY VXU GHV WP HV
GlUI«HQW DILQ GERYH@U @ FXURMW GHV SHIW
FKHUFKHX W/ HWGH GIXURXYUUGHY KRU] RQV GH kI B LRQ
DX SIRIWDP P H

&V VHQV @ FKIP IH @ SK\MTXH OV LOGXMRQV
GERSWI XH @&GIFVFLA

1877(

/ D X\WH ROP SITXH HWXQH GMFLS@OH DOFHVAD® T XL
D@H IRUFH VAFKQLT XH HWDWI IH &BMAVXQ VSRUNGH

SWKHOQMRQ QH SHWP HWIDQW DXFXQ FRXS SK\MTXH

IRQG« VXUGHV YDBXW GH IHVSHFWHQYHW VRLP =P H HW
HQYHW VRQ DGYHU/DLLH

&HWH SUIDATXH GHP DQGH XQ HQJDJIHP HQWSK\ T XH

DYHF XQ HOWDQHP HOW WRXWHX[ /D
FRP SG{ W GH FH VSRUN SHIP HWDX[ SUDVIr XDQW GH
G«YHRSSHU XQH JWDQGH SROYDBIQFH TXH FH VRIWHQ
P RMFIW HQ YIMRQ GDQV ®BNSDFH HQ WRXS®MH RX
HQFRUH HQ HOGXWDQFH

3RXU FHWM SUHP 12LH VDMRQ GH @ VHRPRQ / XWH O
OQFHP HQWMBMM DIMHQ GRXFHXU DYHF VHX®P HOWWRLY
SDUAFLS DQW @RV GHV Ve DQFHV GBIQWIDFQHP HQWS LJ XHXU
HW S@IMU RQW «W BNV REMIFWYV SUQFISDX[ DIlQ GH
IDYRUMHU XOH SWRIIHWMRQ VRXW HQ DWXWDQW @
S«HQQIW GH @ VHAIRQ SRXU@YHQIU
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/H &XE YIMRQQH  DUFKLYH BN Q«J DV SKRVRV GH 0 U
&RW\A TXH SKRVRJDSKH @] LJ QDQDLY GXWDQWXQ M2 F®I

DILQ GH WDMHU GHV H SRUMRQV SHP X SXEQF

QRXYHDX RX DQFIHQ GH YRIURX GH VH LHP «P RUIHU@ YIH
&] LJ QDQDIH

/ HWDYDIOFRP P HQF<« BV DQQ«HV SUF«GHOWAY FROWQXH
VXU @ VDIVRQ HWFRQUMAM ¢ UHFHQWHU
SKRRV HW ~ GRWHWY/ Q«J DIV VFDQQ«V HWYLVX DDV
GHV DQQ«HV ¢ DIQWVL TXH GHV ERWAV GLYHUHV
&RQFHIODQWEXLEDQMP H LOVBIIMGH  GRWIHW HW
SKRVRVSWk FOMAHY ¢ FOMHUHAE WIHU

&HWMA DQQ«H @FUMW D 1«Galk DGK«LHQW  \H
UeX V BV XQGLY GDQV ®V @®FDX[ GH M 0 -&
GDQV XQH DP EIDQFH GH G«FROWDFMRQ HWGH ERQQH
HOWAQW

1$7$7,21 $48%*<0

/ D VHFMRQ SIRSRWH GHV FRXW GH QDVIMRQ GIRFVREWH ¢
P DL SRXU ®V HQIDQW GH ¢ DQV GX G«EXVIDQWDX
FRQILWP «

FUQHDX[ GEBSSUHOWADIH RQW@HX B YHQGUHGL \RIU
DSWV  KHXUHV GDQV @ SIVFIQH IQWUHXUH GH @GWAGHU
EIHQ -WH ¢ /«]LJQDQ &RWELUHV WDQFHV HQ SHWW
JWIRXSHVGH  HQIDQW W8 V FRQYLYLDBN [RUAHQJ RXHP HQW
HWFRXWFRP SGW

JHPDWGLVRIWGH K ¢ K  G«SDUVHQ EXV SRXUD
SIVFLOH GH &DSHQGX SRXU®! J IRXSH SHUHFMRQQHP HOW

$ SSUHQWADI H SHUHFMRQQHP HOWGHV GLL  « LHQWAV QDJ HV
VRQWDX SWRIWDP P H HQ LQFOXDQW DXL GHV DFIMVY
DXVRXUGH @ QDVIMRQ FRP P H ®SQ«H ®1 Z DUSR®R ®f
\DXYHVIRJ H DT XDV XH SRXU ®1 JIRXSH GHV DGRV HWGHV
MIX[ OXGLT XHV SRXUBN SOV MIXQHV

"H MIQ ¢ DRYW HQ S«URGH HWWD®! GHV FRXW GH

QDVDMRQ G*V DOV VROWGRQQ«V B VRIWUDSBYV  KHXUAV

VXU® SIMFLOH GH / «] LIQDQ &RUEIR LHV HQ H WUHXU DIOWL
TXH FHWBIQV FUQHDX] UcHUY«V DX &XE GH QDVIMRQ

" HV FRXW/ GBTXDI\ P VRQWDXWL SLRSRV«V HQ MLABMWHW
DRVANGIVRWUDSBV K

3$7&+: 25.

/H SDWKZ RIN FROUMM ¢ DWHP E®IU GHV SI2FHV GH
VWXV GH GU |« IHQWAV FRXBIXW/ FRXVXHY GV XQHV DYHF GV
DXWHY  DIlQ GBERXW ¢ XQ RXYWJIH DUMMATXH

SHURQQDD

/H JWRXSH WH UXQWBI XQGLGH K ¢ K 6XU FHWH
DIVRQ SHURQQHV SDWFLSHOWE @RV

/ HV SDWAFLSDQWAV R WDX RQJ GH @QQ«<H WDYDL@
¢ @ SWSDUMRQ GH @ BRXU«H GH @P IMKE UHQFRQWH
HOWH FOXEV GH @ UJ IRQ HWSOXV SHYWRQOHV «VIDQW
SUYXHV SRXUSDUWAFLSHUE FHW P DQU HWIDMRQ

/[$ 0-& (1 $&7.216

12/2% (

1 HV VDQFHV VROWRXYHUMV XQH IRLY SDUP RLY VRXV GV
WRIM2P HVOXQGIVGX PRV GH K ¢ K  /HFOXE
GB QR®IJIH  \VBOWUW GDQV XQH  SIRSRMMRQ
S«GDIRJI LT XH WXU® YIQ GEBFL HWGBLGBIXWY 7 RXVWWRXUOH
DXVRXU GH @®SSWHQWADIH HW @ FRQYLYIDDW DYHF
G«IX HWXQ P D[P XP GEQWDFMRQV 9HQRW
) LT XIHU KRP P H GH WURIU DIP H WDQWP HWAH 1DILH
SDUBIHU WO SDWIRQ GX YIQ HWIDIH G«FRXYUU GHV
B3«SIVHVE / RW GHY DWIHY LODWXH TXBOQB D SDV GH
P DXYDLY G«J XWIVMXU FDUFBMAG FKDFXQ GBS S Uk FLHUGH
YIQ¢ VDP DQEWH  VDYHXW SUQFISDBN Bf VXFU« B VD&
@FIGH HWEBP HU FBMAE H | RQGDP X WWDYDLOGH
® QR®JIH 3RXUM® VDIVRQ SURFKDIQH GREMIFW HVWGH
FROWQXHU GH G«YRLBIU DX[ SDUAFISDQW GV VHEHW
FDFK«V GH @UAGX YIQ

3+,/2 [«<=,3+,/2

&HWH VDIVRQ &H \RQW  LOVFUW ¢ @MW T XL RQWSX
DWMMMUC  \«DQFHV DERUGDQWGH P XGIS®N W2 P HV

@GWH @ DIIODMRQ ®f G«FKHW & \VHQUP HOW
RF«DQITXH @ FXURVW @ FKQLT XH

&HV Vi@ P HV RQWGRQQ« @HX ¢ GHV «FKDQJ HV | «FRQGV HW
SHP IV ¢ FKDFXQH WHRQ VRQ WGB! GH IRIP XU XQH

DU XP HQVMRQ «VID\ «H SDUXQH UHFKHUFKH HWGLYHUAV

BIFVXUHV

/D G\QDP ITXH GX JWRXSH VBMN G«S@®\ «H GDQV XQ
HVS UWGE FRXWIA HWGH UHVSHPWGH @ SDUR®I GH @XWH / D
GLYHUAW YRILH @QVIRI RQMP H GHV LG« HV VRXVIHQXHV SDU
OV XQV HWOBN DXWHV ROW«\W B P RWXU GH FHWH
G\ QDP TXH

/ HV DGK « UHQW SRUMOQWGH @OWU-WDX[ W2 P HV DERWG«V
P DLV DSSUW<FIHOWDXWL @ FROYIYIDOW T XL J QH GDQV ™
JWRXSH

" HSXLV SOMMHX W/ DQQ«HV ®f FOXE @] LBKIER SURGXIWGHV
WAV TXHTIXHV SDUAFLSDQW «FUYHQW VXU OV
W«P DATXHV DERWG«HV &HWDIQV GH FHV V[ WAV
FROHY«V GDQV @ P «P RUH  GERUGLODWXLY
P «UMADIHOW GBWH «GIWV DXWL SRXU @ \DIVRQ
SURFKDIQH ®f FOXE HQYWDIH GH WH IRWP HU ¢ 6FUEXV
@ILFIHO GH SXEQFDARQ VRXV QFHQFH QEWH DILQ GH
P HWH HQ IR(P H FHV « FUW T XL SRXUDHQWHQUX VA ~WH
SXE@<VVRXV® IRP H GEXQ SHARX DO
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/ HV FRXW/ SURSRV«V VRQWDFFHWE BV ¢ VIRXV BV QLYHDX|
O IDXW XQITXHP HQW DYRWU XQ DSSDIHO SKRWR
QXP «UTXH ,0\H G«IRXGIQWBI P DIGLVRIUGH K ¢ K
HWFRP SWHQW DGK«UHQW / HV «FKDQJ HV GRG«<HY HWGH
YIMRQ VROWHQFRXWDJ «V / D VDMRQ FRP P HQFH DYHF M@
FRQQDIWWDQFH GH @SSDUHIOQXP «UTXH @ OXP 12 IH HAD
SUVH GH YXH ( QUXIV GHV VRUAHV VRQWSLRIDP P «HV
DILQ GH WDOVHU GHV SKRVRV HWGH P HWAH HQ SUDIT XH
®V FRQQDIMDQFHV DFTXMHAV  RIIWDQW XQ P RP HOW
GBFKDQIH SUVM@JI« 3RXU OV FRXW @ VDG
LQIRWP DAFXH GH @ 0 -& SHWP HW¢ FKDTXH DGK«UHQW
GBFF«GHU¢ XQ RUGLODWAXUDILQ GH SRXYRIUWH IRWP HU¢
3KRWRWKRS  FRXW RQWSHWP LIV XQH P MH HQ VVXDVRQ
DYHF GHV W«DQFHV GH SKRVRV HQ WXGIR EDV«HV VXU
@FOLUDIH HWBI SRUADIW 3 RXU @ VHFRQGH IRLY B &XE
SDUAFISH ¢ @{ SRUMRQ BKRR &XE GH @ XGHE ®f
DYUO¢ 0 DIXDF FHWH H SRUMRQ DWHP E®I SOXVHXLY
0 -& DIQWL TXH BV &XEV SKRVRV GX G«SDUWMP HQW ( Q
P DL BV SKRVRJ UDSKHV DP DWAXWY GX &OXE RQWH] SR\
®IXW/ RHXYUHV GDQV®I SDMR GH DO - &

(02" (/3™ (

1 HVFRXW/ RQWaHX O

e OHFLHGLGH K ¢ K HWGH K ¢ K
FKDTXHJWRXSHDYHF HQIDQWHWGH K ¢ K
SRXU DGXOMV

e -HXGLGH K ¢ K SRXU DGXOWV

e OHQGWHGLGH K ¢ K SRXU DGXOMV

H FHSV SHQGDQW®N YDFDQFHV VFRDILHY

&BMVXQH DFIYIW TXL DIILFKH FRP S®WGDQV FKDT XH
FRXW/

/ DP «KRGH GBIQVHLI QHP HQWSRXU®N HQI DQW FROVWM
HQ XQ FRXW GlilJ« R» FHV GHUQIHWY DSSHQQHOW BNV
Gl « UHQWAV VFK QLT XHV GH | DERQQDI H HWGH G«FR HVWB
®QIDIH GX SRVHU 3RXU GV DGXOWV QP DWIFH GV
DFFRP SDJ QH GDQV BIXUSURSH SLRMW

)IQ @O -& DUHP SMF« B YIHX[ IRXUSDUXQ QHXI
0 DL SUSDUDRQ SRXUSDUAFLSHUDX | HWIYDOGH @
F«DP ITXH ¢ 9HBMD P DIV FH IHMYDOD «\W DQOX@
SRXU FDXWH GH WFKHHWH /D VHFMRQ SRWAUH D
SDUAFLS« DX[ DUVHQ |-V GH @0 - & DYHF @ FUDRQ GH
UGHDX] VRQRUHV HQ F«DP LTXH HWFRXUH ¢ @ SMQFKH
SRXU®N ROP SIDGHV 2 U DOMVMRQ HQ 1 RYHP EUH

GBXQ WIJ H HQ UHSRXWDJ H DYHF XQH WIDUHQ F«DP LT XH
0 ROVHXU 7KIHW /XDQJ 6XSHIEEH WKW DYHF XQ
WRJHFRP SGMGH  SDUAFLSDQW

3RXU @ \DMRQ SWRFKDIQH 1O IDXGWD SWkYRIU @FKDW

GXQH FIRXWAXVH ' HV \RUHV S«GDIRJITXHV HQ
(VSDIQH HWGHV H SRV DX SWRIWDP P H 2 LJ DQIVDVRQ
GEXWHY WJ HV DYHF GHV LOWAUHQDQW H WUEXW/ RX
DYHF 9IRGMM 9IQFHQW 5HFKHIFKH HW IDEUFDARQ
GRP DX[ DYHF ®N.J IRXSHV GBGX OV

5$1' 20217$* 1(

/H &XE IRQFURQQH VDQV GLMFRQWQXHU VRXWH @QQ«<H
DYHF FHSHQGDQW XQH LOWAUXSVRQ SHQGDQW®N 1-ViAV
GH I1Q GBQQ«H 1 R- OHW HUGH @Q ~ / HV VRUAHY RQWIHX
VRXV BV GLP DQFKHV FHWILQV Z HHN HQGV VROWSRSR\«V
HWDXWL SDURLY GHV W«NRXW/ GBXQH VHP DIQH VHIRQ XQ
SWIRIWDP P H«VDEQVRXVBN P RL/

* X HUVHSWP EWH DX  DRVAV FH VRQW
VRUIHV TXL RQW«W RU DQM<HV DYHF HQ P R\ HQOH
DGK «UHQW S UVHQW SDUVRUAH

Y%VRQV GH P DUFKH FKDXWXUWHV DGDSWHV RE Q@ DVRLLHV
\DF ¢ GRV WDTXHMAV ¢ QHL H GXLYHU VROWBY P DWUHY
XV V SRXUFHWHA SUDWIT XH

([HP S®! GH TXHT XHV DQGRQQ<HV VXU® VDIVRQ GDQV
OV G«SDUMP HQW GH @ XGH GHV 3\ UQuHV 2 UHQVDBNV
GH@ W JH GH @ « IDXO\HWGX 7DLQ

) RGWWGH %«®WD 3@ GH @ UL 2 IHAD 0 ROWS LIXDO M
VHQVHU GH 9DXEDQ 9 La@hl IDQFKH &RQIGIQW + DP HDX]
GH &DWIQV 3LF GH &DVDP DQ\D HQ $QGRUH IRB-WGH
&WRXWMWH 5 DEDWi« / DERXIADGH ¢ 0 RQURUW %DX @ DQH
)RXID 0 RQW«JXU 4 XILEDNRX 7DXUMDID 9 D@H GHV 1V
¢ 6RUGH /DF 6W3H WIH &ROGH ) HXIdb @&V * RUHV GH
@ «DXQV

/ H%XJ DUDFK ®iv* RU HVY GH 3 HIHL@V @ ¥DXP H5 RXJH
&DWDIQRBYV 3HFK *RUHY GB «UF GV
3IHUHV Y% DQFKHV 7RXU GH 4 XHUDLW 3LlF GH / RXEDW
P LMQHY P DW GH 6HIDQQH FKHP LQ GHV) DQJHV 3LF
GH ODWH ®V )RUW GH &RARXWH &RO GHV $ U XHV
+ DP HDX GH/ @U &DQDYH.@ 9 D@H GH @ &DXP HODGH
@ 0 DWDQH SDU5S P EDX @' RXWP LGRX 3LF 5RXJH GH
9YdDOWHV 3 1F GH 6 DUDW. 3 IF GH %DWE L«

6«NMRXURW DQI\« / DF GX 6DMJ RX EHIAXHV'$ Y2 QH 9 D@&H
GH @ XHO3IF GX / IRQ 3LF GH%DOV VXUXQH VHP DIOH
W8 VDS S UkFl GHV DGK«UHQW HADQLP « SDU$ QQH 0 DUH

3RXU @ VDIVRQ SURFKDIQH SURMWGRA«UDQFH GDQV ®f
* HL/ DLOVLT XBXQ Ve NRXUHQ & K DUAHX\H

6&5% %94 (

7RXV OV PDWGLY HWMIXGLY GH K ¢ K W
UXQIMHQW  SDUAFLSDQW SRXU MRXHU DX \FUDEE®
LQWFUSVIRQV HQ KDXWH SDUWDS SRUM @QQ«H SDWAH

(Q JWIRXSH ®f VFUIDEE®! VH MXH HQ GXSQFDWA FBMAL
GILH TXH ® P HOHXUGX MIX WIH  GMAHV DX KDVDUWG GV
QRP P H ¢ KDXW YR SRXUTXH FKDTXH NMXHXUSUHQOH
®V P-PH/ GDQV \RQ MIX $SUV PIQ oV
SDUAFLS DQW DQQROFHOWFH T XBY ROWMARX Y« RQ FKRIMW
® P RWTXLFRP SW ®f SXXV GH SRIOW HWMVRQ P H.GBiXU
HP SOFHP HOWWXU B MIX RQ ®f SOFH VXU B VIE®IDX
P XUDOFKDT XH MRXHXUIDIMGH P -P H VXUVRQ MIX HADIOWL
GHVXIMAMVTXB @IQGHY  GMAHV
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3 RXUFHWHA VDIVRQ ® &XE 5DQGR 3 «GHWH HW

CBYXID HOMU B ORP EH CBGKLHOW D CROE. <. DWHOW
« «

7RXWV GV WDQGRV VH G«URXGIOW GDQV XOH DP ELDQFH

FRQYLYLD®! HAGN LDQGRQQHXW/ VH SMIVHOWE ~WH HQVHP E(Bi

¢ FUHUGHV @HQV ¢ G«FRXYUUGH QRXYHDX[ VHOWALY HWG

QRXYHDX[ SD\\DJ HV

[BTXISH GH DWAXWY E«Q«YRON D «\W 8 V VRAFLWWH
SDU BV VRUAHV ~ QRXYHDX[ DQIP DXL ROWILQW Uk O
JIRXSH G«M H DMBOW L& HITHEWHURQW ON WIRJHV GH
IRWP DVRQ \XUMD Q SIRFKDIQH P DLV'S DUAFLSHOWGERUHV
HWG«M DX| UHFRQQDIADOFHY GHV IDQGRV HWRQW\VXLYL @

IRWP DVIRQ 3 WHP IHW/ 6 HFRXW/

' H WSWP EWH ¢ MIQ
ROW«W SUIRSRV«HV

. GIVP DWGLVP DUV
VP DWGLVE K
GVP DWGLVE K

FH VRQW VRWAHV TXL

®VP DG ¢ @ MXW<H
oV HGIV¢ K SRXU® 5DQGR 6DQW TXL

VBGUHWH DX[ DGK«UHOW QH SRXYDQWSDV P’ DUFKHU
@®RO QL RQIWP SV H®I VH SUWVHOW VDQV GeQLYHR
6 ROWIOYIWY/ «J DBIP HQW®BN WDQGRQQHXWY TXL YHXG)QW
P DUFKHUXQH DXWH IR GDQV @ VHP DIOH HWUHWRXYH
®NVFRSDIQV

. ®NVGLP DQFKHV ¢ @ MXUQ«H

( QP DUFKH 1 RUGLT XH BV DQLP DWFHV VRQWDX QRP EH GH
DYHF  \«DQFHV ¢ <H ,0\ D R W VXU

ngm stwRQ FH TXL FRQILP H XQH  KDXWH GHV
DUAF

/D P DUFKH QRWITXH HWXQH GIVFIS@QH H LJHDOWA TXL
Q«FHWIWA GBFTX«UU XQ JHWH WFKQLTXH SDUAFXQHU
HOWHL) Q« SDU BV DOLP DWIFHV IRWP «HV HWMKDLULHYV GB(Q
Y4 HYHW GB VW G«@Ylk SDU @ ) «G«UDMRQ )

5 DOGRQQ«H 3 «GHWAH / H G«SDUAGEXQH DWEH ¢ @ ILQ
GH VDIVRO QH SHLP HWAD SDV GBFFHSVIAUGHV GEXVBQW ¢ @

UHQWAH

/ HV DGK «UHQW GX &OXE RQWSDUAFIS« ¢
o - RXUQ«H GHV 3 U M.GHOW HWGHV $ QLP DVWAXWY ¢ 0 RQWADO
E o AR, o0, 0, S
« K «
e )-W GH ® 5DQGROQ«H GH @XGH ¢ 9LAWVDYDU
GIP DQFKH HURFVREWH
DQFKH QRYHP ELH FR

e 5DQGR FK H GlP
RU Q 0-& HW&RP IW ' «SDUP GH @

HQVDO

5 DQGRQQ«H 3 «GHMAH GH @ XGH «SUHXYH XGLTXH HW

VSRUAYH® DX FRXW GH @TXH® Gl
FRP S«WIQFHV GX WDQGRQQHXU VRQW \RAFIWHY | HV
DQLP DWAXLY HW®BNV DGK«HQW GX &XEV RQWDIG« ¢ @
(HFRQODIMDQFH GHV IDQGRV HW ¢ G@ERUMRQ GH\/
«QUP HVSIRSRWHV , ROWk.J DOP X BN \WDQG
GH ERMRQ HW GH UHWIXUDARQ ROW SDUAFIS« th
IOVFUSVIRQV HW¢ @FFXHOGHV «TXISHY 8 QH
WV WXWH DX FRXW GH @TXHGH (Bl &(XE
®f L) B DI XHXW D VX P RQWHUVRXVAV VHV FRP S«WQFHV
DYHF HITLEDFIW HWFRQYLYLD@A

o - RXUWD«H GHVEDIMHXY/ ¢ 5 RXVMHUMDP HGL  DYUO

o +DQGLDQGR ¢ &DWH@MDXGDY VDP HGL  DYUO

o B6«MRXU GX DYUO DX PDL ¢ %HGRIQ GDQV ®f
9DXFOWH RU DQLV« SDU BV &OXEV 5 DQGR 3 «GHWH HW
g%MPI-QVLRRL%HGx 3IF GH 1 RWH HQ MR- GV HWVDQGHP V/
K DQGLS ROWHWUDQGRQQHX U YDOGHV YHQGLHGL ~ MIQ

o 3ITXH QLT XH SDWIRJ « GHI1Q GBQQ«H BT MIQ ¢ MO - &

o 6«MXUC S5RTXHIRUVGH 6DXQAVGX DX  MIQ DYHF
@VFHOMRQ GX 7DUEHVRX

3 URMIW SRXU® VDIVRQ SURFKDIOH  UHFUXVIAU GH QRXYHDé(JV
DOIP DWXW GH P DFKH QRUWGITXH HW GH WOQGR
DFFRP SDJ QHUHWBIXUSHWP HWH GHH IRWP HU $ XI P HQWAU
® ORP ELH GBGK«HOQW 3WRSRUMRQ GEXQ \«NRXU
5 DQGR 3DWIP RIQH $ODFH 5HGIMMEXHU OV WFKHV
GDOV & TXISH GBQIP DMRQ HQ YXH GX FKDQJHP HQWGH

Ul < LHQWLOQ MIQ

52927,48( _&2"' $*(

1 RXYHDXW FHWH VDIVRQ XQH VHFVIRQ 5 RERWT XH SRXU
OV MXQHV GH ¢ DQV DYHF LQMDVMRQ DX ®RJLFLHO
6FUDVEK SRXUFWHUGH SHWWV MIX[ YIG«R GX P RQVIRJH
HWGX FRGDJH GH RERW /BFAMW D WHP SRUK XQ
«QRWP H VXFF2V OV GHX[ FWQHDX[ GH FRXW «VDQW
FRP SGW HWFH G2V GRXYHUXUH GHV LOVFUSMRQV ( Q
SIRMW SRXU @ WHQWKH SWRFKDIOH — WHFRQGXILH

@1 S«UHQFH

/[$ 0-& (1 $&7.216

6&5$3%22. ,1*

/H WWSERRNIQJ FBMWV @ SDWRQ GX SDSIHU SRXU
P HWMH HQ &XP 12 LH GHV FL«DMRQV GH VRXVIAV VRUMV

9RIFL HQ TXHTXHV P RW FH T XL G«! LQIWFHWDVAIHU Ry
GHV SDWRQQ«HV HW RXL TXH GHV IHP P HV  \WH
UHARXYHOWVRXY BV MIXGLY \RILY ¢ @ 0 -& SRXU GHX[

KHXUHV GH SDSRVDJH GH ULHV GERXEQ@ GHV WDFDV GX
TXRWGLHQ HW SOXV Ve UHXVHP HQWGH FLKDMRQ GH NRQHV
FKRVHV

" U« UHQWAY VFK QLT XHV VROQWSIRSRWHV SRXUHP EH@U
@V FL«DMRQV VMFKQIT XH GH @1P ERWDJH ¢ FKDXG HWE
ILRIG G«FRXSH HWFR@I H FRRUVDVIRQ ¢ EDT XDUH DX[
ITHXVHV ¢ BXEFRROHQFUHY GLYHUHVRX MP SGiIV FUD\ RQV

&HWHA VDMWRQ GBIV SDUAFISDOQWAV ROW SX  WDAVHU XQ
FDBIQGUHU GH @®YHQW GHV FDUMV SRXU VRXWV GV
RFFDMRQV GHV DEXP V SRXU FR@U GV SKRVRV HWGH
NRQHY ERVAV DILQ GHRIIUU GHV SHAW FDGHDX[ HWGHV
FKRFROW

6(/) " <) (16(

/HBHD' «IHQWH HWAXQH DPIW YLVDQWE @ SUkSDUMRQ
SK\ MTXH HWP SRXU DYRIU ®V ERQV W ®f HV HW
VDYRIWUFRP P HQWDJ LUHQ FDV GBI IHWWRQ ,OFKHUFKH ¢
SUVHUIHU @OWI UW SK\ MTXH GH @ SHWRQQH VRXWHQ

DQV B FDGWH GH @ / RLIFH TXH @RQ DSSHM @
UcSRQWH SURSRUARQQHIBE

&HWH DFVIW VBSSXIH VXU GHV FRQQDMDQFHV HQ
EIRP «FDQITXH HW HQ DQDVRP IlH DIOW TXH GHV
WAFK QLT XHV Lk HV GH GLYHW/ DUV P DUADX] QRVIDP P HQW
®f- X - WX

/H FRXW D «W P LV HQ S@FH FHWW \DLMVRQ DYHF HQ
P RUHQQH SDWFLSDQW SDUFRXW VXU  LOVEUW

1 H VHO Gl HOWH «VDQWXQH DFYIW GH G« YHRSSHP HQW
SHYWRQQHOLOQB D SDVGH FRP S«WARQ 1 «DQP RIQV RQ
SHXW QRWAU GXWDQW @®QQ<H @ P M HQ S®FH
GRY«QHP HQW DYHF ®N MXQHV GH @ P MARQ @RFD®
DIOV. TXXQH G«P RQWUMRQ GH 6HD ' «IHQWH HQ 11Q
GBQQ«H

( Q SIRMMSRXUD VWDIVRQ SURFKDIQH XQH DXJ P HQVMRQ
GX QRP EWH GH OFHQFL«V HMEDS S LRI RQGIWHP HOWGH @
GMFIS@OH / D SWHP 12 IH DQQ«H VBBMMFRQFHOQWAH VXU BV
DOIHWRQVY ¢ PDQV OXHY @®QQ«H  VXLYDQW
G«YHRSSHWD GV G«IHQWV FROQWH GHY SHUWRQQHV
DWP «HV
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&HWA VDMRQ WRLY VRUAHV WLRQW«W SIRIWDP P «HV XQH
VXU ®f GRP DIOH WIDE®! GH ) RUP LI X2 LHV HWGHX[ VXU
FHXLGH) RQW5 RP HX DYHF DX VRO  SDUAFLSDQW

SOMBHXW IRWP X®V VROWSWRSRWHV GROWXQH DYHF HW
@XWH VDQV RFDWRQ GH P DWUHO P DIV DYHF IRUDIWHW

WDQVSRUN

" HX[ E«Q«YRBV $ QGU« &DUDX HWS QGU« YHWKHBRW RQW

DFFRP SDJ Qu FHV NRXLQ«HV

e NOQYIHU SDUAFLSDQW
. NDQYLHU SDUAFLSDOW
e l«YUHU SDUAFLSDQW

3RXU® VDMRQ SURFKDIQH LOI DXGUD HQYLVDI HU@FK DAGH
SOMHXW SDILHV GH WV HW GH FKDXWXUHV SRXU
P RGHOMAU QRWH WRFN HW UHP S@FHU FHUYDIQV
P DWUHY YIHEDADQW

623+52/2* (

/D VRSKIR®RIIH &D\ F«GLHQQH DQIP «H SDU 9 «URQLT XH
/HD\  HWWXQH P «VKRGH VP S® DFFHWIE®! ¢ VRXV TXL
SHP HW SDU @ WHD{DMRQ @ WHVSLLDMRQ GH GRX[

H HUFLEHV FRUSRUHOY HWGH YIVXDOVDVRQ GH UHQIRUFHU G
SRVMI GH @ SHWRQOH SRXUP IHX[ YLYUH VRQ T XRAGLHQ

0 RIQV GH WHW GH WIQURQV GH GRX®XW GH SHQWHV
Q«J DAYHV SHIPP HWQWEDUP RQIH @& TXIIEWH GX FRLBV
FWGH BVSUW

&HWH SUDWI XH SDUAFLSH DX G« YHRSSHP HQWSHIWRQQHO
SHWP HWGH UIHWRXYHU FRQILDQFH HQ VRL GBP «QRWHU\D
FROFHQWDVMRQ HWAD P «P RILH DILQ GH \H LHG\ QDP MHU
HWGH YRLU®M YIH GX F\W SRVMI

/ HV DWATHY VH G«URXBIQWE @ 0 -& BV XQGLY GH K ¢
KGH K ¢ K HWH K ¢ K (QQHW
DXJP HQVIMRQ FHWI VDIVRQ BV LOQVFUW VH FRP SWWQWDX
QRP EWHGH

/ H7DIRVWHWAKQ MIX GH FDUMV TXLVH NRXH DYHF  FDUMV
/ HEXWGX MX HWMGH LHP SAXQ FROQWDWHQ Wk DAVDOWM
P DO IP XP GHSRIQWJWFHDX[ ®lY«HVJIDJI Q«HV

/ HV SDWFISDQW \H IHARXYHQW®BN MIXGLY GH K ¢

K SRXUSDWRJHU®XUSDWRQ GHV FDUMV HAVGH @
WADWJI IH HW SDWHU HOQWHP E®1 XQ ERQ P RP HQW GH
IUDQFKH FDP DUDGHUH

&HWH VDVRQ  MRXHXW RQWSX E«Q«ILFIHU GH FHWH
DFYW | P RQWU @IIHFW SRXU @ GHX[ 2P H

DQQ«H FRQV«FXVIlYH

7$, &+, 4,*21*

/ HV FRXW RQW@HX ®1 XQGLGH K ¢ K HWG®
MXGLGH K ¢ K DYHF LQWUW \VXUFHWH \VDIMRQ
HQ DXJP HOQMRQ SDU WSSRW ¢ @Q SDW« TX
FRP SVDIW  DGK«HQW

/H 7DL&KL HW XQH GIWFISIQH FRUSRIH@M G RWJIQH
FKIQRIVH G«UY«H GHV $UNV 0 DUADX[ FRP SRUBQWXC
HOWP E® GH P RXYHP HQW FROUQXV HW FLLEXMDLLH\
H «FXWV DYHF GIQWXU HW SWFIMRQ GDQV XQ RUGU
SW«VEQ 1O P HW CDFFHQW VXU @ P DMIM GH @
UVSLLDARQ

4 XDQWDX 4 L* RQJ FBMNV®! WDYDIOGH @&QHU H YID ®
FRWSV ,0 HW FRP SR GB{ HUFIFHV TXL SUDVI X\
TXRVGLHQQHP HQW SHWP HWUDIHOW GH UHWRXYHU XQF
EH® «QHUIH YVD®! GH JDIQHU HQ FRQFHQWIMRQ
P «P RUH HWG«WQW /D SIDATXH GX 4L * RQJ D)
DSSHO¢ XQH JWDQGH GLYHUAW GH P RXYHP HOW TX
VHQFKDPQHQW J «Q<DBP HQW WAV GIQWP HOW  GH)
SRWXUHV [P P RELGN GHV «WHP HOW GHV H] HUFLEH)
UHVSLUDVRILHV GH @ YLVXDOMMRQ HWGH @ P «GIVIMRC
DYHF XQH J WDQGH | RFDOVDVRQ

&HV GIVFLSAHV VRQWLG«DBN SRXUBN SHURQQHV 8.J «H\
FDU H®N FRP SRUMQW EHDXFRXS GH  YHUX\
WK« UDSHXVIF XHV QRVDP P~ HOWHQ Uc« GXFDVMRQ GH FKXVk
DYHF DP «QRUMRQ GH @&TXIGEWH GX VRP P HO ®
UHQIRIFHP HQWGH @ P XVEX@MRQ HVE) ( @BV DIGHQWE
KDWP RQMHU ® FRUSV DYHF @NVSUWHWSHWP HWAQWGH
Ued XBUBN <P RARQV

| BQQ«H VBMAELHQ G« IRX@H 8 Q WIRJ H D «W
SWRSRW  DIQWL TXBXQH UHSWVHQVIMRQ GH GFWYW GRUY
GH @ MXWQ«H/ «] BUVHQ) ~WIGX  MIQ

3 RXUI DFIOVAU @S SUHOQWADI H GH FHWDUW@QLP DWIFH L
PLV HQ SOFH XQH YIG«R DIlQ GH SHWP HMH DX[

SDUAFISDQW GH VBIQWD'QHU HW DIQW GH P LHX]
P «P RUMHUGBN G«S@FHP HQW GH @ FKRUkJ UDSKIH

( Q SIRMWSRXU® VDIMRQ SWRFKDIQH  XQ FRXW GB S«t
HW XQ WIJH GH KHXWHY FRXWQW $ YUOO DL
SHWP GBP «IRWHU &V SRWKXUHV GH @ GIMFLS@-
/DR -ID <L /X TXL VHD RXYHW DX[ G«EXVDQW H
FRQILWP «V

7+¢, 75( $576&<1 4

&HWH \DMRQ @ UV 6F«QIF D FRP SW
DP DVWXL/ GRQWARLY G« EXVIDQW

FRP «GLHQ\

/D WRXSH D HSUV ¢ VRQ WSHURILH DSBV @®YRU
P RGUI«H XQH SI2FH G«M DGDSWH LO\ D TXHJ XH\
DQQ«HV GBSV DH ' «FDP HURQE GH %RFFDFH «FUWHC

&HWH SI2 FH FRP SRUM VHSWOQRXYH@N GU GV TX
VH P RTXHOW SUQFISDBP HQW GHV SXDADQW Gt
@&SRTXH QREGN ERXW HRL HWFXkV / BGDSVIMRQ [
«W B SOV SRWE® I1G? B DX W VWl GX 0 R\HQ ,, JH HC

P RGUIDQW TXH GV «@P HQW REVRGWV H
LOFRP SWKHQUVE BN DXNRXUGE XL

&H VSHRVIDF®I D « VW NRX« KXIWRLY DX FRXW GH @ S«URGF
GDQV @ XGH HWP -P H GDQV @ + DXW * DIRQQH HWE
REWAQX XQ VXFF2 VDXSUY VGX SXEQF SDURXWR» LOD « Wy
SUMHQW
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/H&XE GH @ 0 -& FROWQXH ¢ ~WH @&XQ GHV FOXEV BV
SOV DPIV GX G«SDUMP HOW TXH FH VRIWHQ WP HV
GHRU DQMVOMRQ RX GH SDUAFLSDMRQ DX[ FRP S«VIMRQV
MIXQHV HWDGX @MV RX DX[ NRXUQ«HV GH UHI LRXSHP HOW
SRXUGN MRXHXLY RIMLY

(Q WHSWP EWH -XQHQ /D\DGL HQ IRWP DVMRQ
"(-(36 7HQQV GH WDE®! HW HP EDXFK« SDU
@OWP «GIDILH GXQ JRXSHP HQWGBP S®\ HXW/ DILQ
GBIQFDGLHU BV HOW MIXQHV GX P HUFUHGL
DSWVP IGL HW GX YHOGWHGL VRIU SRXU BN DGXGHV
FRP S«VWRQV HWERIMLY / HV DXWHV FUQHDX[ SIRSRWV
VROW HX[ Gl «V SDUGHX[ E«Q«YRBN HWRQWIHX GH
XQGLGH K ¢ K  SRXUGNGIMLY HWGI P HIFLHGL
GH K ¢ K SRXUBNFRP S«VWMXW/

TRXWMV OGN «TXISHV «YRODQW HQ WJIRQD®! HW
G«SDUMP HQD® \VH  VROW P DIQWQXHV  /HV
G«SDUMP HW VRQWFKDP SIRQQHV GH @ XGH

HWCYROCHIRQWEBDQ SIRFKDIQ HQ' HW

/ HV MIXQHV SRXWHV RQWFRP P H GEXDEIMKGH SDWAFLS«
DX[ GlI<UHQWV FRP S<WARQV MIXQHY HWRQWUHP SRUA
SOMHXW VRXW GX FKDP SIRQQDW G«SDUMP HQVDO
MIXQHV

/RW GH @ FRXSH GH @ XGH ¢ /P RX[ ® FXE
DYHF XQHMR@H 2P H SOFH GHVFOXEV$ XGRLY / «R ) lGRQ
IOMAMVXU®I SRGLXP  GDQV @ FDVJ RUH GHV P RIQV GH
DQV 5«JLV %HQKDP RXGD WALP IOH XL 2P H HQ  GH
SRIQW HW,\DEH@ 3 RXUAQH YHF ®f VIlAH
GH FKDP SLIRQQH GH @ XGH HQ 1«P LQLOHV ( @1 FROWOQXH
VXU VD @QF«H SXIVTXBI UHP SRUWM DXWL G VWMAH GH
FKDP SIRQQH GR FFVBQIH HQ Y«\WWDQV HWAH TXDAIH
SRXUGN FKDP SLIRQQDW GH ) IDQFH TXLVH VROWG«RX@V
GDQV®1 1 RUG HEDI D DXWLUHSUWVHQW B FOXE GH D 0 - &
DX[ FKDP SLRQQDW GX 0 RQGH HQ MLaBW ¢ 5RP H
0 DO U ®f QLYHDX P SUHWIRQQDQW H@ VRUWGH SRXO
GDQV @ FRP S«WARQ LOGIVIGXH® HWHW«P [Q<H HQ

2P H GH ILQD® SDUXQH LQGLHQQH TXLWAP IQHD 2P H
GHMFRP S«WIRQ

/ HFOXE D SDUAFLS« DX[ DQLP DMRQV SURSRV«HV SRXUG!
7«@VKRQ HQ RU DQLYDQWXQ GDIN SLQJ

/H P DL ®V SRQJIMMV @] LJQDQDLY @ 0 - & HWBI SLQJ
$XGRY RQWHX @ FKDQFH GH SRXYRW VH WHQGWH ¢
/ DIWDWH SRXU VRXWAQLU VDEH@ T XL DYDIW«\W URVIAQXH
SRXUSRUMU®D |@P P HROP SLTXH

3RXU FWXUHU @ VDVRQ B VRXUDRL &MXGH ' HVFRXV D
HJWRXS« SXVGH  MRXHXW/ YHQXV GH VRXV BN FOXEV
$XGRL /HV SDUAFISDQW RQWVRXV SDW« XQH EH@B
MRX U« H GDQV XQ HVSUWFRQYLYLDO

/[$ 0-& (1 $&7.216

7+<, 75( $7(/,(56

/ HV DWAGHY GH ViK«aVWH SIRSRVV SDUO \ @ QH 9 DUHLABN
SHWP HWHQWDX[ HQIDQW XQH G«FRXYHUM OXGLTXH GX
WDYDIO GX MIXQH FRP «GIHQ GH @FUWWH GX MX
W «aWDOHWGH @ G\ QDP LT XH GH J IRXSH

1 HV \DQFHV VH G«URX®IQWDYHF GHV H[ HUFLEHV YDUkV
UHVSUWDVMRQ ~ GIFMRQ  RFFXSDMRQ ~GH  @NSDFH
P SLIRYLVDMRQ FUKDVIRQ DSSUHQWAD] H GBXQ W[ W

/ D VDMRQ VBMMAZ V ELHQ G«LRX@H DYHF XQ
JWRXSHGBIQIDQWGH ¢ DQVHWXQ J IRXSH GBGRV GH

¢ DQV @ FUWUHGH® \DMRQ B MXUGH / «] BNV HQ
) ~Vil HQ M1LQ D GRQQ« @HX ¢ GHX][ HSUVHQVIVMRQV BV
MIXQHV RQWS X UcYeBIU BIXWY VIBXBIQW GHYDQWXQ SXEQF
WDYLHWFROT XLV

e /+<, 75( &203%*1,('87,//(8/

/D FRP SDUQIH ' X 71GHXO GDQV WD 2P H DQQ«H
GB{ IMMQFH D SRXUXLYL BV WS«WMRQV GX VSHFVIDF®!
B H 3 DUV GH 3 U YHWE FROWAWX« GH SRe P HV GH - DFT XHV
3UYHWP LV HQ W2 QH HWDFFRP SDJ Q« GH WHQWA WRLY
LOWALP 2 GHV P XVIFDX] QRVIP P HQWGH - RWHSK . RWP D
HWGRWHA FKDQWRQV GH 3 DUV

6SHPVIDF®! TXL QRXV IDIWYR\ DJHU GDQV FH 3DUV GHV
DQQ«HV  GH @ %X 0 RQW DUAH ¢ 6DIQW* HWP DIQ
GHV 3V VRXNRXWY GDQV B P DJ QULTXH G«FRU U DOV«
SDU BWAIHU GH SHIQWWH GH @ 0-& HQ YXH GH \D
SWRIWDP P DURQ GDQV B FRXUDQWGH @QQ«H GRQW
FHUWDIOHV GDVAV RQWG«M «\& DYDQF«HV DYDQW@W HW
HQYLVDJ «HV GDQV B FRXUIDQWGH @&W

&HWH DQQ<H H@ D «JDBP HOW LHSUY GDQV XQH
QRXYHEDI GIMMEXWRQ HWXQH P IMH HQ V2 QH LHYXH HW
FRULI«H DH 3HWV3UQFHE GBS QWRIQH GH 6W( [ XS«
GDQV B G«FRU DMV @Y GH VD FLkDARQ DX FKoWWDX
DD *XWDQGHE HQ YXH «JDBP HOW GH \D
SWRIWDP P DARQ GDQV B FRXIDQWGH @&W HWD 11Q GH
@®QQ«H 6 SHAVIDF®! VRXWSXEQFE HWQRVIDP P HOW
DHXQH SXEQFET XLD HX EHDXFRXS GH VXFF2V &Y/ GH VD
FUKDWRQ

/ D WRXSH HWFRQWIX«H GH GRX] H FRP «GLHQV HWGH
GHX[ WFKQLFLHQV

/ HVFRXW/SURSRWV/SDUO \ UDP  &DEWD VRQADFFHWE BV

¢ VRXV ( @I HQ SIRSRVH  SDUVHP DIQH BV MIXGLY

. ¢ @HXWH GX G«MXQHU GROW ®f QRP EWH
GRGK«HQW D IRUMP HQWDXJP HQW SDWDQWGH
SDUAFLSDQW @Q GHUQIHUE  FHWI VDIVRQ

e GH K ¢ K DYHF SDWAFLSDQW

e HWGHWQHUGH K ¢ K DYHF SDUFISDQW

&BMAXQ\ RID SIRJUHWL R» BN DYDQF«HV \H IRQWSDV ¢

SDV HQ VIBGDSVDQW ¢ @QGLYIGX HWQRQ @QYHUH /H
WDYDIO GH SRWXUHV HW GH UHVSILDARQV FRQVFLHQWAV
SHWP HW GBP «QRUHU RX GH P DIQWQL VRXSGMH HW
VRQXV

1 HV Ve DQFHV RQWELHQ | RQFVIRQQ« HWEBV SUDVIT XDQW RQW
DSSWFl« ® FRQIRUWGH @ VD@ GH GDQWH GH M 0 - &

DYHF @BFF2 VGLLHPADX[  YHWADILHV

8QH P DNRUW GH I1G? BV LHYLHQWFKDTXH DQQ«H SRXU
FHWH GIVFIS@OH SDUAFX@® LH TXL SUHQG VRQ VHQV GDQV
® GXWH &HSHQGDQWTXHT XHV QRXYHDX[ DGK«UHQW
DWXIHOW @ S«UHQQW HW @ G\QDP LITXH GH FHWA

DRV
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I BWMGWF &XE XQ HQGIRIWG«GI« ¢ @ IRWP H HWE @
P XVFXOWMRQ DFFXHA@ GHSXLV P DIQWQDQW DQV GV
DFAY WYV SK\MTXHVGH @ 0 - & GDQV P t GH ®FDX][
kORY«V

/HV GHX[ HVSDFHV m)RWP H HW) MQHW }  m) RUFH HW
0 XVEXOMRQ } RIIHQWXQ MW H FKRI] DX[ DERQQ«V 6XU

FHWA VDLVRQ QRXV DYRQV HQUHJ MWk
DERQQHP HQW YHQGXV DYHF P HP EUHV DGK«DQW
VXU XQ SUHP IHU® FROWDW HOWKHY RQW «\i¢

HQUHJ MASHV VXU FHWHE S«URGH 2 Q LHP DUFXH XQ SIF
GHVI UeT XHOVIMRQV GH @ VDA GH VHSWHAP EUH ¢ RFVRELH
GH QRYHP EWH ¢ G«FHP EWH FHD VH WRELDH ¢ @ EDMH
SXIV GH QRXYHDX DYHF ®V ERQQHV W\ROMRQV GX
GEXWGEQQ«H XQ QRXYHDX SLIF GHV [ UcT XHQUIMRQV HW
HQUHJ IMAK GH NDQYLHUG P DU/ DYUOE MLQ HQUHI A XQH
WDELOVDMRQ DX[ DBIQVRXWY GH HQWKHV P R HW
HOILQ FKXWH GHV [UcT XHQVEMRQV VXU BN P RLY GBW GH
MLEBPMHWDRYAN

e /HV FRXW FREHFIV GLSHQWY FHWH VDLVRQ
VROWRXYHUNV DX| DGK « UIHQW GH G VK@WE &XE GH
¢ DQV

$ YHF HQYLLRQ KHXUHV GERXYHUAUH VXU @QQ«H
VRXW®B! P RQGH SHXWWRXYHUXQ FU«QHDX DGDSW ¢ \RQ
VW®! GH YIH HWE «Q«l LFIHUGH @FF2 V ¢ @OW.) DD GH @
WUKFWUH DXVDQWGH IR TXBO®1 VRXKDIMA SHQGDQW
VRXVM @ GXUcH GH VRQ DERQQHP HQW

o /BTXISH IRWP «H GB DQIP DWXWY FRP S<WIQW HW
FKHYURQQ«V HQFDGH OV XWIVDWAXWY GDQV BXW/
DRIV HQ BIXU SURGLI XDQWGHV FRQVHLY DGDSWV
8 Q FROWKIQJ SHURQQDD4 HWWSLRSRV« HQ RSVIRQ
SRXUFHX[ TXL®I VRXKDIMAQW

/H VRXW GDQV @ FRQYLYIDOW HWCHIIIFDF\W DILQ GH
E«Q«IlFIHU WSIGHP HOW GH W\XADW I QULFDWYV
SHP HMDQWGEBP «TRUIHUFRQGIMIRQ SK\ MT XH HAVDQW

' HVFUSWI GHV FRXU/

e $EGRV ([ SIHW $FFRP SDJQHP HQWFRGIFW VXU
®V P DFKLQHV GH P XVFXOMRQ FROVHLY LQGLYIGXHY
HWG«P ROWAUDMRQV SRXU BV GEXVBQW Gl «IHQW
DWAQHLY DYHF SHVEVP DV UH® SRXUVIRXWB! FRUSV

e $«RI\P <« FKDXIHP HQW «WHP HQW H HUFLIFHV
P XVFXO@UWHY / HV REMIFWY VRQWDGDSWYV DX QLYHDX
GHFKDFXQ VRQULHU Wi THWP LU VBMWRXSQU

o &DWIR +IW ([HWFLFHV P ~-@QWGHV P RXYHP HQW ¢
KDXWHA [OWAQVY SHUP H LHAWHUHQ IRWP H HW
GH JDUWGHU @ @QH GDQV XQ HVSUWIHWI HQ WH
OMDQWHP SRUMUSDUD P XMT XH

e &$) &RXWGHWHQRIFHP HOWP XVEXMILH EDW \XU
® EDV GX FRWBY /H WDYDIO \H IDIW VXU O
HQIRFHP HQW DYDQW VRXW GH @ FHIQWXWH
DEGRP LOD® YHQWH HWILAB! SXLV | HFVHWY HANDP EHV
TXDGUFHSV DGGXFWAXLY

o &LFXIMO LOFHXU ( QUWD’QHP HQWDGDSW GH VRQLELVY
HWP LQFHXU TXL FROMMM ¢ SDWHU GXQ SRWW GH
WDYDIO ¢ XQ DXWH GDQV XQ WP SV GRQQ«
FRP EIQDQW XQ WDYDIO P XVEXMILH HW FDWGIR
YDVEX@LLH HI I LFDFH

o &RW 7WDIQIQ]  6«DQFHV TXL SHWP HWHQW GH
FROWKILH XQ SWRIWP P H YMDQW ¢ DILOHU @
VERXHWA ¢ @ G U P XVEX@ILHP HOW HW ¢
DP «QRUHUVD UMWIDQFH [DFH ¢ XQ HI I RUMWRXWAQX

) ®Z SHEHO 6«DQFH GBIQUWD’QHP HOWGH P R\ HQQH
LOWIQVW YVDOWE FRQWUKLLH @ P DWH P XVFX@ILH

RQ JDJQH HQ 1Gf LELMA GX FRWBY HWGH @ FRBRQQH
YHUAE DB HQ WDYDLADQWDYHF B SRIGV GH VRQ FRISV

) X@YURG\  ( QWHP E®I GB{ HIFLFHV DYHF SRXU EXW
E®WRXSOAHP HOW B LHQIRUFHP HQWP XVFXMILH @
FRRUGLODVRQ HAGKT XIQEH DYHF RX VDQVP DWUHO

*\ P oD@ &RXW FRAHFW G\ QDP LT XH DYHF XQ J RV
ED@RQ SRXUP XVF®IU® GRV HWBIV DEGRP LODX[ HQ
SWRIRQGHXU

+DUP RQIH (QWP E®I GH P RXYHP HQW HW
GBWHP HQW SHWP BWRXS QHWGH VRX@JI HU
GHV] RQHVGX FRUBVELHQ FIEGHV

+,,7 &$5' 2 +UK, , QWALYDO7 WDIQLQJ RX
HOWD’QHP HOW ILDFMRQQ« ¢ KDXVH  LOOVY
V«DQFH T XL DOMUDH GHV H HUFLEHV WS« VALV GH | RUM
LOWAOMW DYHF GHV S« URGHV GH LkFXS « UDVRQ

/DAQR ) IW 3WRIWDP P H GBIQWDQHP HQWSK\ T XH
FRP SOW V OV «@&P HQW GH @ UHP MH HQ
IRPP H FDUWGIR HWS U SDUMRQ P XVFX®UH «T XIAEWH
HW IO[IEIOX /HV FKRUJWDSKHY \/ﬂD\/SLU-QW
SUQFISD®P HQW GHV GDOWV ~ OMOHV

P HHQIXH FXP E® WHJJDHVRQ VRFD \DP ED

3IOWAV  +DWP RQMMRQ HW DIIQHP HQW GH @
VBERXHWMA  SDU WHQIRIFHP HOW P XVFX®ILH
P RELOMDVRQ HW«WWLHP HQW GHV P XVF®N SIRIRQGY
GX FRLBV

6WAS )W * WFH ¢ VHV SKDWHV GH FDWGIR HWGH
UHQIRUFHP HQWIOSHWPP HWGH EWABIUXQP D[ IP XP GH
FDRUHV HW GH VRQUIHU ON THWHY HW FXDMAHY
&RP ELODMVRQ GX WS HWGHV P RXYHP HQW FRP P H
®V EXUSHHV DIQWLT XH GHV H| HUFLFHV SRIGV GX FRUSV
DILQ GH I DILH WDYDIABU®] KDXWGX FRUSV

6WHFKLQ)  &RXW/ WFKQLT XH GRLHP VDOWE
DWRXS@ ®1 FRUSV HQ SHWP HWQWDX[ P XVF®N GH
UHVURXYHU XQH @RQJ XHXU QDWUHB! HWE «@P LOHU BV
WIQURQVP XVFX@ILHV

7DEDWD  ( QADQHP HOW IWDPIRQQ«  GH  KDXW

LOWAIOVWY  &RQYLHQWSRXUVRXV FHX[ T XL VRXK DIVAQW
EUOU ® JWDMH HW DP «QRUHU BIXU HQGXWDQFH

J« QDB HQ VRXP HWDQWEXQ GHV J LDQGV J IRXSHV
GH P XVFGNV NP EHV SRMIQH GRV YHOWH HF¥ ¢

XQ F\ F®I GBIl | RUVGXDQWXQH FRXUM S«URGH GH

P LOXWAV

7RDOURG\  &RXW FDWGIR HQ P XMTXH /H VRVDO
ERG\ Z RINRXW SHWP HW GH WHQIRUFHU VRXV GV
P XVE®GN GX FRUBV DYHF RX \DQV P DWUHO SRXU
EUABIUXQP D P XP GH FD®RUHV HQ SHX GH WP SV
8 Q H FHQWP R\ HQ GH LHWRX YHU® @ QH

75;  6«UH GA HUFIFHV HQ X\VSHQMRQ ¢ @IGH GH
VDQIBNV &RXW/ LOWIOH HWWAV FRP SGWR» GRQ
WDYDL! VHV P XVEBN GH IDERQ YUDIP HOWGLL « UHQWH
HWHQ SURIRQGHXU
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/ BFVIRQ FXOXUH@ FROWIAH XQ GHV SIAHY GH @®FWYLW GH D0 -& / [P SOQVMRQ GH @O0 LFWR ) RAH
DX VHIQ GH QRWH P DMVRQ SHIP HWGRITUU XQ HVSDFH FX@XUWHO OXGLTXH HWWMFKQRM®RILTXH GH
SWR[IP W 3HWP HWH ¢ FKDFXQ HQIDQW DGX@HV GH G«FRXYUU®BN J DQGV FKHIV GB  XYUH GH CDUNV
GH G« YHRSSHUWD FUDVIMIW GH VRXYUU VXU ®1 P RQGH HWGH VH @MHUV«GXILH RX VXUSUHQGLH O
SRVAQUHCHVALP P HQWH

/H GMSRMMI GX P XWH QXP «UTXH O IFLR)RAH OGN DWGHY DURMIXHV VIK«P DATXHV OGN
H SRUMRQV P DLV DXWWL @{ S«UP HQVMRQ GH QRXYHDX[ IRUP DW VY TXH BIV5 HWR 0 XV«H RX GV
SDWHUWHEBV IDIVAV DYHF ®f WP H GHV H SRUMRQV SIRSRWHV GDQV ® SDMR GH @ 0 -& HWONV
SDUMQDLLHV GX VAULVRILH ROWSHUP LV GRVIDE @UXQH EDVH VRAGH GH SLIRSRMRQV FXOXUHN GBYRIU
XQH YIMELDA FURMADQVIA HWGE MU LUQRWH SXEQF

& HWH VDLVRQ LHSUMHOWM @ 2P H VDIVRQ GERXYHUXUH GH @ 0 LFWR ) RQH HWFRQILLP H VRXWEQW U-WGH
FH GIVSRVMI TXL WGXIWDQQ«H DSUV DQQ«H VRXMRXW SOXV GH SXEQF /D 1T XHQIMRQ HVWHQ
KDXWH GH

/DO LAR ) RQH

( YROMRQ GH @ | .\ T XHOMMRQ
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1 RXV DYRQV «J DBP HQWDFFXHIGR GHX[ FOMWHV GH &3 GH

@&FRO! ) G«UF 0 DMAMDO SRXU GeYHRSSHU BIXU SURMW
DURQOHWHAV /D VHWRQ FRP SUHQDIW XQH V«DQFH

WP DA XH SRXU G«FRXYUU FHWXQLYHWY MQJ X@HU DYHF

XQ DWAQHU GH FRQIHFURQ GBXQH P DURQQHW GRLI WHQ

SDSIHUSXLY XQ DWIHUSRXU® FRQFHSVIRQ GHV G«FRW/ HW
HOWX LV @ U< DOVDIRQ Wt QU ilAeH GHV LG« HV GHV HQI DOW

DX ) DE/DE DILQ GH ®XU SHP HWMH GH SIRSRWHU XQH

UHS U VHQVIMRQ VK« VUD®H

$&&8(,/ 0(168(/"' (6&3 &

&HWH VDMVRQ HOFRUIH @&FR®! ) WG« UF 0 IMADOD VRAFIW @
0 - & SRXUHFRQGXILH @FFXHIOP HQVXHOGH FOWHVGH &3
&( VXUD VK«P DT XH GX 3D\ VDIHEFH TXLD SHP LV ¢
HQIDQW GH DQV GH G«FRXYUU QRQ HX®P HQW BV
Gl «UHQW FRXIDQW GH SHIQWUWH P DIV DXWL @&FKH@ GX
WP SV HWGHV «SRTXHV JWFH ¢ @ WHSUMQMRQ GHV
SD\ VDJ HV HWMF2 QHV IAXVADQWON  VDIVRQV

$X IOGHV LHQGH YRXV GH  KHXUHV ®N «®@YHV RQWSX
DSSWHQGH HQ VP XVDQW HWP HMH HQ SUDMITXH ®BIXW/
DFTXLY R GH @ VRUAH GH 11Q GBQQ«H SRXUHQILQ DYRIWHQ
YWIEGHV  XYUHVRUJ LQDBVDX 0 X\MHGX / $ & GH 6L HDQ
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3 HQGDQW®BN YDFDQFHV VFRDILHV QRXV DYRQV SIRSRV« GHV
V«DQFHV «P DV XHV DYHF GHV DWATHWY FUKDWIV GHV MIX[
HWGHV ERQWV FDEDQHE 1 RXV DYRQV DFFXHLQD BV HQI DQW
DQV GX FHOWH GH GRIMLY/ / D / DXVHVD GHV DWAQHW/ GH
@0, DIQV. TXH GH QRXYHDX[ SHV YIMWXW/ HQ VeNRXU
FKH ®XUW/J WDQGY SDUIHQW
1 RXV DYRQV «J DBP HQWSWRIWDP P « SOVHXWY NRXUQ«HV
G«FRXYHUWM GX GIVSRVMI 0 LF(R ) R®H HWGHV DFIRQV GH
P «GIDRQ VXV ¢ GHV GHP DQGHV GH J LRXSHY DWRFLDWIV
$' +&2 *5()) P «GIDWXW HW «GXFDWXW/ GH
YHOLTXH  GROXV HWSHWRQQHY GEMRFIDARQY GBXWHV
WJIRQV &RP P XQDXW GH FRP P XQHV GH @5%
G« VLDQWQWRDAHUXQ 0 XVeH QXP «UTXH DYHF BN «® YHV
GH ® FOWH GH O DWHU 0 «GLDWAXWY DUAMATXHV HW
FXOXUHY GH @ ) DFXO¥ ( GXFDARQ GHO RQVBHAHU

6<0,1$,5( &8/785( (73%$895( 7«

* DQV B FDGWH GX SMQ GH SUYHOURQ HWGH OX\WHA FRQOWH
@ SDXYUHW @ SUIHFWH GH WJ IRQ 2 FFIVDQIH D P HQx
HQ DSSXL DYHF @ '5%$& HW ® '5((76 XQH
H S«UP HQVIMRQ ¢ T XHMI MO - & D SDUAFIS« ( @ YLDIW
¢ H S«UP HQWU GV P RGDOWY GBFF2V ¢ @ FXOXH HQ
P LOHX IXWDOSRXUBN SHUWRQQHV BV SOXV Gl DYRUMHV / H

QRYHP EWH HQ SW\VHQFH GB UF 3«@ARQ &RP P DADILH
¢ @ SKYHMRQ HWE @ OXWM FRQWH @ SDXYUHW XQH
FHQVDLQH GH SHURQQHV VBMALKXQIH ¢ @ 0 - & SRXUWDFHU
BN SHW/S HPVIYHY GH FHWH LOIIDVIYH Uk J LRQD®!

&2857 0<75%$* ( 685 /B; ,/

6XIMA ¢ XQH SURIWDP P DARQ VIQJ X@ UH GBFIRQV LOIMHV
SDU&«@QHO $7+(/,(5 VXU WP HGH @1 1O YRWUD{ SR
DX SDMRE HWt @ P «GLIDARQ S YXH VXUBI VAP H @O - &
D «W \«®FMIRQQ«H SDU 2 FFVDQH ) L V' @JIHQFH GX
FLQ«P D HWGH @XGLRYLVXHOHQ 2 FFIVDQIH SRXUKDIVHUXQ
FRXUWP «WDJH EDW VXU ®f IlP GBQIP DARQ DD
WDYHWAHBGH ) RUHQFH O IDIKH ' X DX NDQYIHU
MXQHVGH ¢  DQV RQWSDUAFIS« ¢ XQ DWADHU GEXQH
VHP DIQH ( QFDGWV SDU* XIADXP H +2 (1 ,* UkDIVDXU
SWRIHWMRQQHO&«MH O $7+ (/,(5 HABDIRP « %568 LOYRQW
Flk« XQ FRXUMP «\WDJH GBQLIP DURQ IQWX@ D H YR\ DI H
GHVRXV BV GDQJ HU/E

&H GHWQIHU D «\W GUIXW« DX FIQ«P D ®f 3DDMFH HWDX
) HWYDOGX %RQKHXUB RFIDO&OXE ¢ * IXMDQ

$7(/,(5602,6¢1,25

( Q FRADERUDMRQ DYHF @BNVSDFH WQIRUGX ' «SDUMP HQW
QRXV DYRQV SDUAFIS« DX SWRIWP P H D RL 6«QIRLE

GHWAQ« DX[ SHURQOHVEJ«HVGH  DQVHW &H GIVSRVMI

HWWRXWIQX SDUM &RQI « IHQFH GHV') LODQFHX W/

) DYRUMHU XQ P HIGHXU YIHEMHP HQWGHV SHWRQQOHV HQ

HWD\ DQWGH WP X®U GXW/ IRQFURQV LOWATHIFVKHN HW
®IXU SHPP HWWH XQ DFF2V DX QXP «UTXH WY VRQWGNV
REMIPIY  SHURQQHY RQW«\W FRQFHUQ«HV HQ DOMUDDQFH

DYHF GHV DWAQHWY QXP «UTXHV SDU  V«DQFHV DX 0 X\kH

0 IFWR ) ROH VXLYLHV GBXQ DWIHUDUAMAT XH * «FRXYHUWM GX

P RQGH GH @ UV 3DUFV HWFKaWDX[ GB XURSH 9R\DIH

GDQV B SRUMDIW, QMDVRQ ¢ @ P XMT XH

0$1,)(67$7,21 +256/(60856

* WFH ¢ VHVVDE®N GH MIX[ HWP DABMMV S«GDJ RI LT XHV @
0 IFWR ) RQH HWDXWL SUWHQW GRW GHV P DQUHWIMRQV
B RW GV 0 XWE RW DQLHV GDQV BV TXDWHWY $ IO BV
DQIP DWIFHY RQWSDUAFIS« ¢ @ NMXUQ«H GH @ 3 DIHQVDOAL
DYHF ®15( $$3 DIQWTXE GHVVRUAHV GDQV & TXDWAHUGH
® 6RXUFH HQ SDUMQDUDWDYHF + DELVIDWS XGRLY DX[ DUM
HWSRUVHQ ) -V DX[ TXDUAHWY GB\W HQ MITBWDX NIGLO
SXEQF
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/D SWRIWDP P DMRQ 5] [ SR DX 3 DWRED SRXUDP EIMRQ GH
P HMH HQ YD®IXU FKDTXH P RV XQ QRXYHO DWIAM RX
SURMW&BMADIOVL TXBX [LOGHV P RY GIRFVRELH ¢ MIQ GV
YIMWAXWY RQWSX G«FRXYUU GHV H SRUMRQV GH TXDIW
GBUAMMY FRQILLP «V HAGEWAMIA DP DWAXW/ GH @0 -& GHV
FOXEV GH SHIOWWH GH SKRVRI WDSKIH GH GVADHUS T XDUH
\VDQV RXEQHU @ GHWDI2 tH H SRUMRQ GH @ \DMVRQ DYHF @
SUMHQVIMRQ GHV UDIVDMRQV GH @ VHFVRQ DXGLRYLVXHGD
GX ®F«H ( UDHW) HURXO HQ SDUMQDUDWDYHE ®i ) HVAYDO
GHV MIXQHV FLQ«SKLBME

&HWH DQQ«H SRXU QRXV GLMAQIXHU GHV YHWQMDI HV

FOWT XHV HW\«GXILH XQ QRXYHDX SXEQF QRXV DYRQV

HQUFKL FHUBIQV WHQGH YRXV P HQWXH® GH P RP HQW

FROYLYIDX[ HQ BiXUDADQWGHV GIFVKUHY SRV XHV 1 DIVDQW

«FKRDX[ W2 P HVDERWG«VGDQVON XYUHVH SRWHV ' HV

SRAP HV OXV SDU ' RP IQITXH $QJHO HW 0 DUH / DXUH

' XSk GX &Dl« 3R«MH RQW DP HQ« XQH GIP HOURQ

VXSS@P HQVDILH GRFKDQJ HV FRQYLYIDX[ HWGH G« FRXYHUM

QMW WDILH

1 RVRQV HQILQ TXH FHV H SRUMRQV FROWIWXHQWXQH SOXXV

YDOXH SRXU ®f SXEQF WFROUH DFFXHICD DX 0 XV«H

QXP «UTXH TXL QRQ VHX®P HQWYRIWGHY ~ XYUHV IHQ YUDIE

P DIV HW «JDBP HQWVHQVELDV JWFH ¢ XQ WDYDIO GH

P «GIDARQ ¢ Gl I«UHQW WSHV GHWDIVIHP HQWDWAXMIT XHV HW

GH VXMW

/HSWRIWDP P HGH ®QQ«H

e HQ RAREWH H SRMMRQ GX FOXE DT XDUH@ DQIP « SDU
&MXGIH&$3' (9.//(

e  HQOQRYHP EWH [1 [ LOV GEIHUHWGEXNRX LGEXIE ¢ SDUM
GHVS@QFKHVGH% BILYHV  EVXU®{ LOGHV+ DU XLV
SDU  OF«HQQHV $QQD ¥%$80 $11 HW/ XFIH 0 (&2 8/
DYHF SRXU ®f YHWQIMDIH @ SWIRMWFMRQ GH  FRXWV
P «\WWDJ HV U< DDV SDUGHV MIXQHV GX VIAULVRILH

o HQ NDQYIHU [ QWH YL HWFDP SDJQHE SHIQWUHV HW
FRADJ HVGH/ DXUHQFHO $7,* 12 1

e HQ l«YUHU DI GDQWH FRQWAP SRWDIQH HQ TXHWIRQE
H SR P IMH ¢ GLVSRUMRQ SDU$ UV 9LYDQW  GDQV O
FDGUH GHV 2 UHV IHQFRQWHV FKRU«J LDSKLT XHV

e HQ PDW SRXU DFFRP SDIQHU ® DBUQWP SV GHV
3REVMVE H SRUMRQ GH SHIQUKWH DB U-YHV GH 6D E
DFFRP SDIQ«H SRXU ®f YHWIMDIH GEXQH EDEHO
KHXUHXVH DYHF @ SDUAFISDMRQ GH @ MXQH WRXSH
5 HQFRQVBB RP V 1 RXV

¢ HQ DYUOBV «@YHV GH @WHIHU SHIOWUH RQWSIRSR
XOH Ve BIFIRQ GB - XYUHV D/X UG VHOVHUGHV | BIXU/E

e HQPDLON XYWHV SKRVRIWSKLTXHV GX &XE 3KRVRV
QXP «UTXHVGH MO - & RQWS @XP H| ®f1HXE

o MILQ IXWERFFDVRQ GH G« FRXYUU®! WDYDIOGX FHUFG! GHY
MIXOHV FLO«SKLBN GX ®F«H ) HURXOGDQV ®f FDGWH GH
BXUHOFROWHV FLO«P DVRRJ DSKLT XHV

/[$ 0-& (1 $&7.216
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' «YHRSS« SDU/D 9LGHMWH ) LHHMWB!I HVW B QRXYHDX
HQGH YRXV LQFRQVRXIQDE®! GHV FXAXUHV XUEDIQHV
( QWH EDW®N GH GDQWH SHURWP DQFHV DVIACHLY RXYHUV ¢
VRXV ) IHHVW®! RIILH XQ HVSDFH GH FUKDVIMW  SHQW
FRPPH XQH LQYMDMRQ DX P RXYHP HOW HW ¢ @
FRQYLYIDDW &HWH DQQ«H QRV 59 TXDUAHW/ GBW GV
XQGLY GH MLEBW DYHF ®f VRXVIHQ GH QRV SDUMQDLLHV \H
VROWIQWFUW GDQV FHWH G\ QDP LT XH HQ SURSRVDQW XQH
SWRIWDP P DARQ DX FURIVHP HQWGH @ FX@XUH HAWGX VSR
DFFHWE® DX SOV JWQG QRPEWH * Wl WS
EUHDNGDQWH GDQVHY @MOHV VDD V2 QHV  RXYHWMV
DWAQHLY FXOXUHY VSRUALY HWQXP «UT XHV RQWLQYHVAL B
NWGIQ SXEQF $YHF ¢ SDUAFISDQW  \X
@QVHP E® GH @ P DQUHWIMRQ ®f SXEQF D «W DX
LHQGH| YRXV

% $8 68&8&S63285/(6 S5(6
5(18&2175(6 &+25<*5$3+,48(6

"X DX l«YUHU SOMHXW SUIRSRUMRQV RQWIDYL BV
DP DWAXW GH GDQWH GX WAWVRILH T XBY VRIHQWGDQWHX WY/
DP DWXWY SWRIHWIRQQHY RX MP SON  \VSHFVIVAXWY
5DWHP EGU G WP SV GXQ Z HHN HQG XQH Gl DIQH GH
FRP SDJ QIHV GH GDQVH MQIRWYY GX J LDQG VXG DXVRXUGKXQ
FKRUJ WDSKH GH LHQRP & SDIL SRXUM 0 - & «VDIWRWK

* (DFH DX[ T XDOAV DUAMAT XHV HWKXP DIQHV GH @QYIW
GBXRQQHXU 7DUHN $ M0 HGGRXU GDQWHXUHWFKRUJ IDSKH
GH @ &RP SDUQH &REIWDP HW ¢ @QIDIHP HOW GH
0 DUQH * HQGUHX QRWH SURIHWHXUGH GDQWH LOI XWX
/D FUDWYIW @QHUIH HW GHUKRXMDVWP H «VIDLHQW DX
LHQGH]  YRXV GH FHWH EHB LHQFRQWH GH VDBIQW
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/ BQLP DARQ GRFD®! GH @ 9 IH 6 RFLD® HWAKXQ | DFWXUGH FRK«VRQ HWGH ELHQ ~WH SRXUGN KDELVDQW
( @1 SHP HW® EWDWDIH GHV J «Q<UDMRQV @ HQFRQWH HW® P L[ W GHV SRSX@MRQV GBJHV GH
P LOHX[ HWGERW LOHV Gl «UHQW ( @ IDYRUVH @ G\ QDP LTXH GBQIP DURQ FXOXH@ DX VHIQ GH @
FIW |, OV IMGH G YHRS SHUG! @HQ VRFLDOHWGH P « GLDWWHUCHQWHP E® GHV GRP DIOHV GBFWYIW GH @
0 -& DILQ TXH FKDFXQ DGK«UHQWXVDJ HU KDELVBQWSXIMH V«SDQRXIU «FKDQJ HUHWDJ LUGH P DQI2 H
LQGLYLGXHID HWFREBIFVIYH VXU® P RQGH T XLQRXV HQVRXUH

4 X HWNV VRIHQWP HQ«HV DX VHIQ GH @ 0 DIMRQ RX KRW BV P XU/ ®N GLYHWHV DQIP DURQV QRXV
WDWHP EGIQWHWFUHOWGX @HQ $ FFHWIE®IV DX SOXXV J UDQG QRP EWH H@BV | DYRUMHQWARX YHUWXUH DX|
DXWHV BV «FKDQJ HV HOWH J « Q«UMRQV « @I DMAHQWQRWH KRU] RQ ¢ WDYHLY BN D MFKQR®RJ IH @
JDWURQRP [H ® VSRUV & HVA®GI VHQV GHY DFIRQV GH @ VSDFH GH 9 LH 6 RFLD®! T XLVURX YHQWBIX UYIVAAH
GH FURIM2 H HAWFRQQDIMWHQWK QH EH@ SURI UAWIRQ GH @ | UcT XHQVIMRQ DYHF HQFRUH FHWH VDVRQ GH
QRXYH@N SIRSRVMRQV

5(1289(//(0 (17" (/$*5<0(17(96
2 EVMIQX SRXUD 2 WH IRLY HQ LB @I KP HQY
G«@Yk SDUD &$) GH @ XGH D «\W IHQRXYH® HQ

( QYILRQ SDUMFLS DVIROV DX DVIATHWY HW MQMHU  SRXU DQV

VRWMHV\WRIW IRIVSOVTXH®D WQ ,G5HWP HWGH SHUFHYRLIWXQH 3 ULHWIDMRQ GH 6 HUYLF
SU(F«GI-QVH DIGH I LODQFI2 IH HWGH G« YH®RS SHUGHV DFVIRQ
8 QH TXLQ] DIOH GH WSHV GBVATHLY VRUAHY RQW DFFHVME BNV ¢ VRXV GRQWBN REMPWIV \RQW

«\W SUIRSRWHV DYHF GHQRP EUHX\HV

QRXYHDXWV
/ HV SDUFLSDQW DX[ DVAQHW/ 2J «VVRQWAJ «V GH ,P SAT XHU®! SXEQF ¢ @ YIH VRFLD®
¢ DQV ROQWP RIQVGH  DQV GH | DYRUVHU® SDUAFLS DARQ GHV KDELWVDQ
¢ DQVHW ROASXXVGH  DQV /DO 6$ DSSRUM «J DBP HOWRQ VRXVIHQ | LODQFLH
( QYLRQ SDUNFLSDROVDX] DOIP DMRQV ¢ CDQIP DARQ GH @ 9 IH 6 RFLD®
+ RWGVO XWHW O WFRO%VSRXUM
7«@VKRQ

o /HV«FR DWOHY/  \DQFHV  SDUAFLSDMRQV \VRIW
GH SDUWSSRWE @ SWF«GHQWM VDMRQ  &BMVD

/ H\V DVHG]—|U\/ \/RUAH\/ ap H \DMRQ DYHF GHV G«P RQWMDMRQV HWDFVAMWLY
P DOXH®N  SRXU SIRWJHU QRWH SOQPW HQ
SUYIRJ IDQW GHV P DWUHY HW SURGXIW QDVKHY HW
UXWIDMDEBN $X SWRIWP P H GHV AP HV GLYHW
DADQWGH @ FUDMRQ GH VIVDQHY HWSLRGXIW P «QDJ HW
¢ XOH FRQI«WHQFH WXU @ WDQVMRQ «FR®RIITXH HQ
SDWDQWS DUGKWIVMRQ GH @ SHIQWH ¢ @ FKDX[ RX
@OWDMMRQ GXQ FRP SRW 3 DWRJ H GEBMXFHV HOWH

SDUAFLSDQW RQ FRSIH RQ QRW

8QH VRUH DVWURORP IH DYHF @ [EQH DX[ «VRIGME
0 DEHXUHXVHP HOW  VRUAHV RQWGY2 -WH DQOX@HV HQ
WIMVRQ GHVY P DXYDMHV FRQGIMRQV P «WR VRUAHV
RLOWKRERI LT XHY SRXUGHV G« FRXYHUMV HQ 1DP LGB VROWE
DVRX\IAU
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$ WAQHW 0 RLV QIRU

* DQV ® FDGUH GH BPSSHOt SUIRMWD RL\KQIRU  94HQ YLIHLAIU
GDQV G XGHE @ 0-& D SIRSRW SRXU @ 2P H DQQ«H
FROW«FXVIYH DWAQHY (QWXQV [ V-] GBUN HW G
QXP «UTXHE VW«DQFHV HWES FVIYLW 3K\ LT XH DGDSWHE

WDQFHV $YHF  SDUAFLSDQW \«QIRW SRXUG! HUHW
SRXU®! VHFRQG @RS« DARQ D UHP SQVDP DMRQ

/ HV DQLP DMRQV

$X VHIQ GH@O - & RX KRWBIVP XU/ BV
DQLP DVIRQV UHQI RUFHQW®BIV @HQV VRFLDX|

[( 7</<7+21

QRYHP EWH HW
G«FHP EWH B 7« @\VIKRO

O WFROWV HW
HYHOAY ¢ @) 0 HW
XQH IRUM P REIODVRQ
DXVRXU GH 0
FKHYIGH RXYURWH GH

@RS« IDIRQ &HWH
DQQ«H HQFRUH GLYHWHV
DQIP DURQV HW

QRXYHDXWY W VRQW
VXFF2 GeHV W «aWH
WHSDV VRP ER@ G« L&
GH P RGH 0 HUWFL DX][
SDWFLSDQW

/(=B576 632576 (1)@(

(QMIQ UIVRXUGH / H B UV 6SRUNHO )~V DYHF XQ DFF2 V
JWDWIWSRXU VRXV DX NIGLQ SXEQE ¢ GlI«UHQW HVSDFHV
GBQIP DMRQV 6SRUNV HWELHQ -WH ' DQWH _$ UV HWERIMLY
8 QH DP ELDQFH FRQYLYID®! HWIHWMEH VRXWDX ®RQJ GH @
NRXU«H DYHF GHV 2 OP SIDGHV GHV VSHRVIF®N HWSRXUILQLU
UHSDV FRQFHUWAHWEDO

8 QH MRXUQ«H W8 V| T XHQWH DYHF SDUAFLS DQW HQYLLRQ
HWDJ WDE®! ¢ YLYUH VIDQWSRXU GV KDEMK«V TXH SRXU GV
QRXYHDX[ KDELVDQW

(Q MLEDW S@FH DX[  TXDUMHL/ GEY HWDX | HWINDO
O IFLR)ROH )5(( 67</( RUDQMY OV HU  HW
MLEW DX NWGLQ SXEQF 3HWV HWJWQGY RQW SX
SDUAFLSHU J IDWIVIHP HQWE GHV DWATHY  VSRUV GRIMU
FXOXWH QXP «UTXH ¢ GHVWIIHV +,3 +23 5$3 HW
DWIMMU ¢ GHV G«P ROQWMADMRQV HW¢ GHV VSHFVFGN
G«ERUGDQW GEQHUWIH 0 DOk XQH FRP P XQIFDWRQ
VDLGLYH @BIQVHP E® GHV \RILKHV D UXQL HQYLLRQ
SDUAFLSDQW

$&7,2163$57(1$5,$/(6
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/HV O - & LQVFUYHQW®XUDFVIRQ MIXQHWH GDQV XQH S«GDIRJIH GH @FFRP SDJ QHP HQWDYHF SRXU
REMIF GEFFLRAWVH @XVRQRP 1H GHV MIXQHV FWGH G« YHRS SHUS LRI LHWLYHP HQWD FROWUKFVRQ GH
® FIVR\ HQOHW 3 RXUFHD HEBNV DFFRUGHQWXQ LOWUW«GXFD ¢ @ JHWMRQ GHV LOVADFIRQV HOWH
OV MXQHV BN G\ QDP LT XHV FREHFYHV P DLV «J DBP HQWHQWH MXQHV HWDGX @MV ( @BV S@FHQWDX
F XUGH GIXW/ SUDT XHV @ S«UP HQVIMRQ HWID SDUAFLS DURQ GLLHFVIA GHV MIXQHV ¢ @ FROWKFVRQ
GHV SURMIW T XL BN FRQFHUOHQW

2 XWH OGN FOXEEV HWVHPVRQV TXL VRQWRXYHUV DX[ SOXV MIXQHV GH QRP EWHX[ DXWHV VHUMEHV
VS «FLLT XHV VRQWSIRSRWV DX[ HQIDQW DGRBMHQW HWMIXQHV DGXOMV M5 HSMFHU @ MIXQHWH DX
F  XUGH @ SROAT XH GH ®WRFIDARQ } FROWAH XQH GHV SURUWY GH QRWH SURMMDWRFLDWI

| HV DFFXHLY GH GRIMLV
DQV

" HSXWY DO -& GH/ «] LJQDQ &RLELE LHV HVAHQ FKDU H GH
@ SDWAH DQIP DARQ HW S«GDIRIIH GX &HQWH GH /RIMLY

LOWAFRP P XQDO M /D /DXVAVD } HWGX &HQWH GH / RIMLY

S«UVFRDILHP XQIFLSDO

6L« GDQV ®i SDUF P XQIFISDOGH * DXNOF ®f FHQAH HW

FRP SR GH GHX[ VD@V GEFIYWY GROW XQH TXL WH IRXCH CERCTERLE B RURCVENY
WDQVMRWP H HQ GRURIU G XQH VD@ GH LHWDXUDMRQ G XQ FRIQ YDFDQFHV VFRODILHV

EXUHDX GXQH FXIMQH GXQ SHWW GRFDO SRXU WDQIHU GV NRX LD HV HOI DOVW GXWDQWD VDIVRQ
SWIRGXIW GH M[ VRIBMMV SRXU GV SHAW HWXQH SRXU GV NRX LD HV HQI DOW HQ S « MFRMILH
JDQGV

8QH SIQ*GH HWGHV UDIQV GH VSRUVVRQWP IV ¢ QRWH NRX Lk HV HOIDOWHQ H WDVFRMILH
GMVSRMMRQ /HV @®FDX[ WVRQW DIlk«V SDU @ ' WHFMRQ HOI DOW GL | <« LHOW DFFXHLADY VXUQG< V¢
' «SDUMP HQVD®! GH @ - HXQHWH HWGHV 6SRUWV ' ' &63 3 NRX W« HV HQI DQW « W

HWS DU 3 IRVFVIRQ 0 DVALDH@ , QI DQWMBI 3 0 |

3HQGDQW @ S«URGH GHV YDFDQFHV GBW OGN SUP DILHV
RFFXSHQW DXWL WRLY VHQWAV LOWD@HY GDQV XQH SDUWAH
RP EWDJ «HGX SDWF

/' H FHOWH HARXYHUMBN P HIFLHGLY HQ S«URGH VFRMILH HWGX
XQGLDX YHQGUHGLSHQGDQWBNVYDFDQFHV GH K ¢ K /D
0 -& GIVSRWH GXQH «TXISH SHUP DQHQW GH SURIHWIRQQHY
®V TXDAl« HV DYHF XQH GILHFWFH XQH DGNRIQWA HWGHV
DQLP DVAXWY WIFHV SHUP DQHQW H V

' HV DQIP DWAXWY VDLVRQQIHY GRQW®! QRP ELH VWGP 1Qk
HQ IRQFVIRQ GH CHITHPIL FRP S® WQWET XLSH

3 HQGDQW®N YDFDQFHV 1 FHQWH DFFXHLAB1 B HQIDQW GHV
FRP P XQHVGH @ &&5/&0 oJ«VGH ¢  DQV HWKSDUAY HQ
GHX[ JIRXSHV BV DQVHWBN  DQV

30
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| DFFXHLOMIXQHV DQV
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Ve NRX U/ GRQW
DYHF &1 GLVSRVIMI FRARV DS SUHQDOQW
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/ HV SLIRMW GH @BQQ«H

" HVVRUAHY HWWRLLk

' DQV @1 FDGWH GX SWIRMW J DI QDOWMRXWHOX SDU @
&$) GHX[  XYWHV SIRSRWHV SDU GV MXQHY ROQWYX ®1
NRXU

e XQH IUIVTXH P XID® TXEY RQW WDDkH VRXV @
GLULHPRQ GH @UMAMA 7Z DQH  / HV MIXQHY RQWGKILQL
FROIFYHP HOWFH TXEY YRX@LHQW LAX\MHU SDU @
ILVTXH ¢ \DYRW FH TXH WHSWWHOWA SRXU HX[
@ VSDFH - HXQHV , & RQW«FKDQJ « ®IXU/ LG«HV DYHF
7: $1( TXL GXU D IDIW GHV SLIRSRUMRQV $SUV
YDIGDVRQ SDU@UFK VPV GHY EViP HQW GH ) LDQFH
LOQH IHWIIMB OXV T XB SDWHUE @ Wk DIVDRQ

e XOQH VDE®I P XWD® FRQEXH DYHF @IGH GB UF ) $85 (
HWGH 5 HQDXG/ ( * 2)) IDE P DQDIHU/ RREMIFW «VDIW
GH VBSSRSUHU BN GRFDX[ GH @ VSDFH - HXQHV HWGH
FUHUXQ P RELIHU LQJ «QIHX[ DX UHIDUG GH @NSDFH
GLVSRQEE®! %UFR@IH HWP DFKIQHV ¢ FRP P DQGHV
QXP «UTXHV RQWVHUIL ¢ WDOVHU XQH VDE®! P XD
DYHF XQ EHDX J DIQ GH S@FH
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[HSWRIWP P H6: ,7&+

7HWBRXUGHV SHWP DQHQFHV
¢ @O0 DIVRQ GHV/ \ F«HQV,

3 DUAFLSDVRQ DX[ SDUFRX
GBOVHUARQ QXP «UT XH
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1 RAWH H S«UHQFH HQ P DW2 UH GBQIP DMRQ HWGH SUDWITXHV QXP «UTXHV DAxH ¢ @RXYHUWXH GX
)$% $% «TXIS« GH P DFKIQHV ¢ FRP P DQGH QXP «UTXH Da«H ¢ @ QRXYHI! FRQILI XIDARQ GHV
@FDX[ GH® 0 -& @ \SDFH 0 XOWP «GID SURSRVDQW SRWIV LQIRWP DV XHV HW@ VSDFH %DU
RUGLODWAXLY HWADSSDIXH FRP P H XQH IRUFH DX VHUYLEH GHV/ «] LJ QDQDLY HWDX GH®

&H VROWFHV FRQWIDW T XL QRXV RQWFRQGXIW ¢ IHSHQWHUQRV GLVSRVWIY GBFFXHIOHWE UHG«S@\ HU
QRVP R\ HQV SRXUIDILH GH @ 0 - & XQ Y«UVDE®! 71HY// LHX ,OVDJ IMGH | DFLOMWAU@FF2 VDX[ GURIW GH
FROWEXHU¢ @ WGXPMRQ GH @ | LDFVKH QXP «UTXH P DLV DXWLG LQYHWUGDQV @QQRYDVMRQ VRFLD®
HWWAFK QRERJ LT XH DIOVLT XH SRXUM SIRP RURQ GH @ FX®XUH VELHQWI LT XH HWAFK QLT XH DYHF QRWH
) $% $%

/| DFFRP SDJ QHP HQW
DX QXP ! UTXH

DVADHL/ FREGIFMIVSWRIWDP P «V
SDUAFLSDVROV DX[ DVAGHWY
FROYFWYV LQIRWP DA XHV P DWBKRQHV
VIDE MV
¢ 30XVGH SHURQOHVHQP R\ HQOHSDU
DVIAQHU
e  SDUFRXW/LQGLYLGXD@\«VGH ¢
Vi DQFHV
. SHU/RQQHV DLG«HV SRXUGHV
G«P DUFKHVHQ @ QH
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3 DUFRX WV LQGLYLGX DV« / HV DWAQHLY FRT@HFW

8Q GHV REMPAUV HW GH  G«YHRSSHU
@FFRP SDJQHP HQWILQGLYIGXDDV DILQ GH IDYRUMHU
@XVRORP LHQXP «UTXH GHVX\VDI HWY
&HWH \DVRQ QRXV DYRQV DIQWL DDk SDUFRXWY
LOGLYIGXDDAY GH  RX V«DQFHV FKDFXQ VXU
RUGLODWAXU VP DWBKRQH RX VIDE B

/HV DWCHY FREIFWY SWRSRWV GDQV ®f FDGWH GH
® \SDFH GH 91H 6RFID®! DERWGHQW FKDTXH IR XQ
QRXYHDX VK2 P H SRXU IHQGLH GV XVDI HWY SXXV ¢ @MV
DYHF ® QXP «UTXH GDQV GIXUYIH TXRWGLHQQH X
WO P HAWDIHUH QDYLIXHU HQ W«FXUW VXU

RU DQIVHUXQ DEXP SKRVRV P DMAMVHUG WDIMAP HQWGH
V[ W WQFKDU HUXQH DSSQ@ P REL® HWF QH VRQWT XH
TXHIXHV H HP SGV GHV W2 P HV DERWG«V  DWATHY/
RQW«W SWRIWDP P «V FHWHA VDIMRQ HWRQWFRQQX XQH
EH@1 | U T XHQUMRQ DYHF GHVDX[ GHUHP S@AMIH
VRIW  SDUAFLSDVRQV

,P SQFDVIRQ GDQV BV U« VHDX|
WcJ LRQDX[ DXVRXUGH

$ VH@HU/0 RLV«QLRU
2 VH @UNHWA QXP «UT XHE

OQFXMRQQXP «UTXH IRWP DURQ

/DO -& D SRXWXLYLVRQ [P SIFDWRQ GDQV BN QRXYHDX]
UHDX[ WJLRQDX[ DXVRXU GH @OQFOMRQ QXP «UTXH
QRVDP P HQW DYHF @®WRFIDARQ &R0 GRQW QRWH
WKFWUH HWXQ GHV P HP EUHV IRQGDWAXWY HWP HP EWH
GX EXUHDX H[ «FXWI
&HD D SHP LVQRVDP P HOWE &TXLSH GH \H IRUIP HUSRXU
VRXNRXW/P IHX[ DFFXHICIU®! SXEQF
$1OML. @ |RLP DR GDQV ®f FDGWH GX GLIVSRWMI D2 RX U
FILFOFE D «W [LIQDOH  SHP HMBQW SRXU @ VDIVRQ
SURFKDIQH GBQIP HUGHV DWAGHLY GH UIHFRQGIMIRQQHP HQW
GERUBLODVAX LY SRXU®N DGK « IHQW HW®1 SXEQF
' DQV XQH RIITXH GEQFOMRQ @& TXISH QXP «UTXH D
VXLYL @ |RWPP DURQ I «GLDVRQ QXP «UTXH SRXUVRXV HW
VRXWV  SWIHQGWH HQ FRP S OV VIWKDVRQV GH
KDQGLFDSE
(Q MIQ ® 0-& D «W VRAFIWH SRXU SDUAFISHU ¢ XQ
JUWRXSH GH WDYDIODQIP « SDU® &RQWHIO' «SDUMP HQVIDO
VXUBQFOXMMRQ QXP «UT XH GDQV @ XGH

QRVIHU «J DB HQW@® SDUMFLSDVRQ ¢ 2 FVREWH 0 DNHU

RU DQLV« SDUM 5 «VHDX ) LDQEDLY GHV) DEME ¢ / D 9 LW
¢ 3DUV

3RXU® GHX[ 2P H IRl @ 0 -& D kSRQGX ¢ @SSHOE
SUIRMIW D RL 6«QIRIEEHWD «\W UHWIQXH SRXUSIRSRVHU
DWAGHLY QXP «UTXHV HW DUMAT XHV SRXU GV \WQIRWY
P ~@QW® 3T® 1 XP «UTXH HW®B 0 XV«H 1 XP «UTXH
/ HV DWIIHY VH VRQWG«RX@V GH P DL/ HWDYUO 8
LQMDVIYH TXLD SHP LVDX[ SDWAFLSDQW GH VBQWULH S
@ VXLV ¢ GHV DVWATHLY QXP «UT XHV RX GH SDUAFLSHUDX|
WHQGH YRXV FROYLYIDX[ GX P XW«H QXP «UTXH +X
SDUAFLS DQW RQWXLYL DYHF LW U-WFH QRXYHDX F\ F®I
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/HQXP «UTXH F HWDXWLOQQRYDVIRQ OHQWDIGH @ OXWH
FRQWH CREVRGIMFHQFH SWRIWDP P «H 8Q ) $9% $% HWWXQ
HVSDFH GEFKDQJ H HWGH SDUWIDJ H SRXUI DEUT XHU &BMAKXQ
M@ERWVRILH GH I DEUFDVIRQ } R» VRQWP LVHV ¢ GLVSRVMIRQ
GHV P DFKIQHV RXVILY SLBRWHV SDU RUGLODWAXU SRXU @
FRQFHSVIRQ HAD U« DAVDVIRQ GERE MW/
$ SU V OREWQURQ GHV I LODQFHP HQW GX ) $ % $ % GDQV ®
FDGLH GX EXGJHWSDUAFLSDW @QF« SDU®! ' «SDUMP HQW
O HWGH CDSSHOE SLRMIW) $ 965 ( * ,2 1 o)
VXU DQV OGN WDYDX[ SHWP HWDQW OQWDADMRQ GX
)$% $% DX WH GHNIGIQ GH @ 0-& @ QVDIMVRQ GHV
P DFKLOHV HW®! LHFUXWHP HQWGEXQ IDEP DQDIHU @O0 - & D
SX LODXI XUHU®/ < =,B$ %@ P DU/
2 XYHUV ¢ VRXV SDUAMFX@HY DWRFIDMRQV HQWHSUVHV
VFRDUHY @ / < =,B$ % HAWSRUMXU GH VHQV HWRXYWH GH
QRP EWHXVHV SRMELDWV
&HWH SUHP 2 LH VDIVRQ GH |RQFVIRQQHP HQWD SHWP LV GH
VWU HW GH G«YHIRSSHU GLYHUHV SIRSRVMRQV &HW

«TXLSHP HQWB V Uk FHQWI DI QH HQFRUH D -VWH FRQQX

LOVFUW DX[ FOXEV) $ % $ %
«@YHV SUP DULHHWFR@® JH
DFFXHLAD GDQV ® FDGUH GH FIW « GXFDVIlYH
P LOL WD FIV SIRSRWV GXUDQWBNV
GLYHWHV YDFDQFHVHW ~ SDWFLSDQW
[RLP DVIROV RW DQM<HV
SDUFRXUY GBQVHUARQ QXP «UT XH SRXU

MXQHVGH ¢ DOV

48(/48(6 $&7,9,7<6
6,*1,),&%$7,9(6
(1

0 LQL WIDJ HV SHQGDQWEBV YDFDQF

' XIDQW®N YDFDQFHV VFRDILHV P LOLWIRJ HV VXU XQ
WaP H SWFLY FWDURQ GH SRUM FOV GH VRW EDJ GH
WIFNHU P ROMDJH GH LRERW I XUHQWSURSRWV VRXWDX
®RQI GH @QQ«H DI LQ GEQIVIHU BN HQI DQW HWBIV MIXQHV ¢
GWIVDMRQ GHV P DFKIQHV GX ) DE@E SDUIFLSDQW
RQWSX VBQIMHU DX[ RXWMY HWIDEUT XHU GREMWGH ®IXU
FKRU

| HVFOXEV) $ % $ %

7RXV ®&V P HFLHGLY GXWDQW @ S«URGH VWROUWH ®
IDE@E SIRSRVDIW FUWQHDX[ GH FXXE SRXUGHV HQIDQW
aJ«VGH ¢ DQVHW FWQHDX DGXOWV ¢ SDUAUGH
DQV  /HV HQIDQW RQWSX VBOMHU DX[ Gl I«WHQWAV
P DFKIQHV ¢ FRP P DQGHV QXP «UTXHV DIIQ GH FU<HU
GlUl«UHQW WSHY GH SIRMW (Q IIQ GBQQ«H XQ
WSSWRFKHP HOWDYHF & FXXE WRERWI XH MBMVRS «lk
DIlQ GB SWSRWU GHV DFIMWYV DXVRXU GH @
SWRIWP P DAIRQ GH FDSWAXU «®IFMRQLTXH /H EXW
<VIDQWHQVXIW GH FRP P HOFHU @ FWU«<DWRQ GH WIDMRQV
P «WRWRARJLTXHY RX GH IRERW WQFRP P DQG«V
SOFHV «VIIHQW RXYHUHV SRXU GV FUWQHDX][
<\VIHQWFRP S®IW

/' H FXE DGXOW DYDIWXXL SRXU REMIFWI GBXDELAOVIAU GV
SDUAFISDQW DX[ GUl«WHQMWV P DFKIOHV DIIQ TXBY
VRIHOWHQ P HVXH GH U<«DAMHUGL | « IHOW SURMIW SRXUD
0 -& RX GHV DWRFIDMRQV H WUHXWHV SHURQQHV
SDUAFISDIHQW DX[ WDQFHV 1 RXV DYRQV DIOWL. SX
W DDVHUGN G«FRUIDMRQVGH 1 R- OGX SDIRGH®O0 -& M
FWDMRQ GH SOMHXW MIX[ GH WRFl«W HQ ERL
IP SHWRQ ' SRXUD XGRWK? TXH RX EIHQ HQFRWH @
FUWDMRQ GEXQ P HXE® SRXU SWWHMAU TXHO XHV
W DAVDMRQV | DEUT X«HV DX | DEDE

TXL

2 SHQ ME HWFDUA
GEFFRP SDJQHP HQ

&HWH VDOMRQ @ 1T XHQVMRQ DX[ 2 SHQMEV HWDX]
KDELWMRQV D WAV IRUMP HOW FKXW  6HX®GN

K DELOVMRQV ROW W G @YUCHV

$ X FRXW/ GH @®QQ«H QRXVDYRQVP LVHQ S@FH GHV FDUMV
GEBFFRP SDJQHP HQW )DE@E /BREMFW GH FHWW
SIRSRUMRQ HWGHRIIUUDX SXEQF @ SRMELDA GRMMHU
®NVP DFKLOHVVXUXQ WP SV FRXW HAWDQV SDWHUS DUXQH
KDELMWIMRQ ( Q HIIHW GXDELOVMRQ SHXW-WH XQ [UHIQ
SRXU BV SHUWRQQHV QH YRXMQW WDAVHU TXKQ SHWW
SIRMIW  SURMIW RQWDLOVLSX ~WH U DDV



' DQV ®f FDGWH GX GLVSRVMI m&WW « GXFDWYH } O
) DE@E D DFFXHLGD GHV «FR®V SUP DILHV
HWFR®JHV GH / «] LJQDQ &RWEI2 LHV DX FRXW GH
@®QQ«H &RP P H@QQ«H GHUDI2 LH QRXV
DYIRQV G«Gl« @®FFXHOGH FOMWHY GV P DG GH
FKDTXH VHP DIQH $ IOV GlII«IHQW SURMW RQWSX
“WH WDD&V DYHE BV «®YRV  9RIFL TXHIXHV
H HP SOV

I HV «®YHV GHV FOWHV ELOQI XHV 1DQEDLY DQJ MLV

GH 2PH 2P H GH GQWIXW @GP DQGIHU RQW
IDEUT X« JWFH ¢ @ G«FRXSHXVH @VWHU GHV EDGJ HV

HQ ERW VXU GNTXHY «VBIW JWDY« XQ DQIP DO
IDQVDMAT XH  &HMA NRXWQ«H HW FRXS@H DYHF @

0 LFWR ) RQH

" DQV ®1 FDGUH GX 3 DUFRXW/ & IVR\ HQ RU DQL\W« SDUM
P DIUH GHV «®@YHV GHV «\VRE@QAMP HOW GH @ YL@
0 DUH &XUH 5RO 3DUNV 0 IMADO 6 DIOWA 7K«3 VH
ROWG«FRXYHUMD G« FRXSHXWH @WWHUDILQ GH J WDYHU
VXUGX ERLY G EXWH GH 0 DUDQQH HWDLOML FL«HUXQ

SRUM F@

FOWHV GH &3 GH 0 IMADORQW DEUT X« BN G«FRWY/
GBXQ W«aWWH $X SUDDE®! LY RQWG«FRXYHUME @

OFRIRAH GV GUI«HOM WFKQTXHV GH
P DUR HWRQWGHWO« BIXU IXVXU ViK«a\WH
8OQH IRV DX IDEDE OGN HQIDQW ROW XWDk

@RUGIODWIXU SRXU WDOW HMH G [IFKIHU ¢ @
P DFKIQH HW@QFHU @ G«FRXSHXWH @WHU DIlQ GH
LDOVHUXQH SDWH GX G«FRU

/H YDE@E D «JDBOP HQW tHX GHV MXQHV HQ
VIWKDMRQ GH G«FURFKDI H VFRDILH TXH FH VRIWGDQV
® FDGWH GH G®WAQHU LHDLY GX FR®JH $QJ@GH ¢
WDMVRQ GB MIXGL VXU  HQYLWRQ RX GH SIRMW
VS«FLULTXHV DYHE @ 0 DMWRQ GH / XWWM FRQWH ®f
G«FURFKDJ H 6 FRDILH HWGI O F«H ( LOHWA HURXO

6XU @ DMRQ
IRUP DARQV SURIHWMRQQHN
/ DSWHP [2HIXWSWRSRV«H ¢ XQ JUIRXSHGH  VDMU«V GH
@ & VROW YHQXV WH IRWP HU ¢ @
G«FRXSHXVH @VHU / H EXWGH FHWH IRWPP DARQ «VIDWGH
®V HQGWH DXVRQRP HV \XU FHWHM P DFKIQH DILQ TXEY
SXIMVHQWADIMHUGHV SLIRVRWSHV GH WRSK «HV
/D WHFRQGH IRWP DMRQ FRQFHWQDIW ®

GH®P DIUHGH3«SIHX[ YHQX DSSUHQGLH ¢
XVUIMHU BV GL I« IHQWAV FK QLT XHV VXU @ SIHWMRQ
DILQ GBWH HQ P HVXUH GIBQLP HUXQ DWAGHU DXVRXU GHV
P SUP DOWA ' GDQVDP «GLDVKE TXH R» LOADYDLGHH

® )DE@E D GIVSHQW

/[$ 0-& (1 $&7.216

' DQV ® FDGWH GH BSSHO¢ SIRMMWE DEMEV 6 RAGDILHVE
GH @ )RQGDMRQ 2 WDQJH ®f )$% $% D HIHFX«
VWRQV GH IDEUFDMRQ HW GH FWDMRQ GH K
FKDFXQH HQ GLLHFIRQ GH MIXQHV GH @ 0 WMMRQ / RFD®
2 XHW $XGRIY / BREMIPW  «\VDIW GH UHP RELOVHU GHV
MIXQHV HQ WDVMRQ GH G«FURFKDIH RX HQ LQVHUARQ
GH BV DIGHU¢ IHSUHQGUH FRQILDQFH HQ HX[ HWGH BIXU
SHWP HWH GBS SUKHQGHUGHV P «VIHW GX QXP «UT XH

MIXQHV ROWG«FRXYHUADIOW. ®1 IDEDE HW  RQWAXLYL
XQ SDUFRXW/ FRP SBW,® RQWP DQISX@ HWDSSUV ¢ \H
VHUMU GH P DFKIQHV ¢ FRP P DQGHV QXP «UTXHV HW
DFTXLY OV XGIP HQW GH @ SWRIWDP P DMRQ HWGX
FoE@JH «®IPMRQTXH ( Q ILQ GH SDUFRXWY BN MXQHV
ROWDQIP « XOQH VkDQFH SRXUSUMHQWAUE XQ SXEQF B
IXIW GH ®XU WDYDIO /RW GH @ 2WH VHWRQ HQ
QRYHP EWH ®N DSSIHQDOW RQWKD@A  LRERW
W@FRP P DQG«VHQ: L)L/D 2P HVWWRQ HQ P DW/

D SHWP LV DX[ WIRJ IDILHV GH IDEUTXHU  ERWQHV

GEBUFDGH

3HWP HWH DX[ MIXQHV ILGBV GH G« FRXYUUGHV DRV
VFLHQWILT XHV HWWMFKQLT XHV WO « VW ® EXWGH FH

SDUFRXWY FLDWRQ GBXQ SKRVRP DVRQE DX ) $% $ %

VRXWHQX SDU B ' «@J X« ' «SDUMP HOVDODX[ ' RIW
GHV )HP P HV HW¢ B JDOW  MIXQHV RQWDSSUV ¢

XWIMHU GV P DFKIOHV GX IDE@E VH VROWLQMKV ¢

@QIRWP DATXH HWE @ SWRIWDP P DARQ HWRQW FlUk«

SHQGDQW  MXW/ XQ SKRVRP DRQ /HTXHO HW
G«VRUP DLV XVi GDQV®IVDQLP DARQV

IH) $9% $% HWXQ RXVIDIDEX®X] SRXU G« YHRSSHU @
FUDWYLWY HAB IDILH VRLP —P H &HWH VDLVRQ SOMHXLY
JIRXSHV VROW YHQXV H S«UP HOWAU OGN GLYHUHV
SRWMELDAY
. 8)&  DSS HQ WHFKHUFKH GBP S@RL VRQW
YHQXV DSSHQGH ¢ XVUIVHUM G«FRXSHXVH @VHUVXU
VHWRQV
8 QH TXLO] DIQH GBP S®\ «V GH @ J HQFH 5 «J LRQD®
GH @ 6DQW $56 D G«FRXYHUV & ) DEDE HW
IDEUT X« XQ VXSSRUNSRXU WP DWBKRQH HQ ERLY
SHUWRQQDM«
&HOWH GH GRIMLY / D / DXVHVD ' XIDQW®BN S«URGHV
VFROUWHY P DIV DXWL GXWDQW BV YDFDQFHV GV
HQIDQW RQW E«Q«llFl« GH SOMHXW «DQFHV GH
G«FRXYHWM HW GH IDEUFDMRQ DX )DE®E &HV
DQLP DVIRQV 1DP LADUMHOW BV HQIDQW DX[ RXVUY
QXP «UTXHV RUGLODWAXLY VRXUY FOYIHUP DFKLOHV
¢ FRP P DQGH QXP «UTXH HWLOY J DJ QHOWDIQW. HQ
GH WUW HWHQ FRRUGLODVRQ GHVP RXYHP HOW
"HX[ DWAGHY RQW«W SIRSRWV FHWH DQQ«H ¢
@ VSDFH - HXQHV
/H / XGINB ( VSDFH HW YHQX DX )DE®E DILQ GH
WDDMHU ~ GHV  DWGHY LOWALD « Q< UDMRQQHY
GBQIMDVRQ HWGH G«FRXYHUM W DOFHV RQWHX @HX
VRXWDX RQJ GH @QQ«H (QP RUHQOH IDP LGBV
RQW LT XHOW BV DWATHWY// XGLNB VSDFH ) DE@E
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/ HVRXUMP H VRFLDOD SRXUREMIF GH SHUP HWAH ¢ FKDFXQ GH SDUAMJHQ YDFDQFHV HWGH SUDVIT XHUGHV
DRIV GH GRIMLY 98.DQFKH GH SRIGV GDQV ®f VHRIAXUJ GREDOGX VRXUVP H LOYIVH ¢ UHQGUH HITHRIL O
GUWRIWDX[ YDFDQFHV} HWWP RLIQH GH @ YRERQW GHV DFWAXLY SROI XHV DWRFIDWV HWARFIDX] GH
UHQGUH G VRXUMP H DFFHWE®! ¢ VRXV MIXQHV 1DP LGBV UHWDIWY SHURQQHVDX[ UHYHQXVP RGHWIAV
SHURQQHV ¢ FDSDFIW SK\ VT XH UHNVAHLOWM

. WDYHY & «EHUHP HOWDX &HQWH , QUALODVIRQDOGH 6«NRXU B LHWIDXIDQWDWRFIDW  @FFXHLOGH
WX QLRQVHWGH VP LQDILHV RX @RU DQVDVMRQ GH Vi NRXLY FREBIFWY @0 - & G YHRSSH FHWD] H

/ D WHSUMH HITHFWWH DP RUF«<H HQ VH FRQILLP H SHQGDQWFHW QRXYHB! VDIVRQ VXU®! YROW
K«EHWHP HQWHW®! VHFWAXUGH @ UIHWIDXUDMRQ 1 RXV FRQWIVRQV «J DB HQWXQH KDXWH GBXQ IHWY/
GH @ | T XHQVIMRQ GX 5 HWIDXUDQWS DUQRV DGK « LHQW SDULDS SRUM @Q SDWk

/ K} EHU HP HQW

&HV VHYIFHV FRUHVSRQGHQWDX[ DWMQWAY GX VRXUMP H
VRFLDOGEOX NRX UGB XL

1 RWH FHOWH HWADJ Uc« SDUD' LLHFVIRQ' «SDUMP HQVDG!
GH @ &RK«MRQ 6RFIDBI HW GH ® 3WRWFMRQ GHV
3RSXOMRQV

1 RXV SDUAFLSRQV DXWL ¢ XQH HQTX-VM SHWP DQHQWM
P HQ«H SDUBL 6 ( ( \XUGBNK«EHU HP HQW FROFWY GH
QRWH WJIRQ

1RXV VRP P HV «JD®P HQW KDELDAYV SDU @ GXFDMRQ
1 DMRQD® SRXUWHFHYRIUGHV VFRMILHV \DXI P DVIALQHGBV
1 RXV DFFXHI@RQV Gl « UIHQW J IRXSHY  GHV « W GIDQW GHV
Ve NRXW/ YDFDQFHV GHV JURXSHV VSRUAIY GHV | «G«UDMRQV
HWGHV DWRFIDURQV HQ WP LQDUH GHV SHURQQHV HQ
IRWPP DMRQ GHV DUAMMV

6DQV HQ DYRIW B WIMXWHW VXWRXW BN 1L.QDQFHP HQW
LOK «LHQW B &HQWH , QWLODVRQDOGH 6« NMRXUGH @ 0 - &
IDIWDXWL RIIIFH GH ) RIHU GH - HXQHV 7WDYDI@IXWY HQ
LHFHYDQUWWRX YHQWGHV MIXQHV WIJ LDLLHV HQ HOWHSUMH
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/ D FDI! WUD DWRFADWYH

" HSXLV VHSWWP EH QRXV DYRQV LQDXJXU @
&DI«\WUD $ WRFIDWYH GH @O - & DX U GH NIGLQ

/H VHD HW RXYHUW DX[ UMGHQW GX &,6 P DV
«JDBP HQWE VIRXV BN DGK«UHQW GH @ 0 - & BN XQGLY
P DUGLY MIXGLY HWHQGUHGLYHQWH K HW K

( QIRWP X® VHD VHUYLFH LOHAS RS RV«

| XQHHQWA&H DX FKRI[

| XQ SMWSUQFLSDCDYHF J DUIVKH DX FKRI[
| XQ SIRGXIM@MIMHU DX FKRI[

| XQ GHWHUVDX FKRI

| GX SDIQ
| XQ YHUH GH YLQ SRXUGN DGXOMV

| DFFXHLO
GHV, P LQDUWLHV

1 HV UHS DV VROWFRQI HPVIRQQ«V VX US @FH VHIRQ VIRXVIAV BV
QRWP HV GXQH IHWIDXUDMRQ GH TXD@W SDU XQ FKHI
FXIMOQIHU 2 @QYIHU$ LODXG DWAMA GHV DIGHV GH FXIMQH HW
GHV SHWRQQHW GH VHUYIFH
/H UHWIDXWDQW HVWRXYHUV ¢ VRXV VRXV WVHUYH GBWH
DGK«HQW ¢ @DWRFIDARQ  SDUAFXQHY  HQWHSUVHV
DUWAVDQV J IRXSHV HWDWRFLDWRQV SHXYHQW DYRLUDFF2 V
/ HVMIENHW LHS DV VBFK® VIBQWHQ QRP ELHRX ¢ GXKQUW ¢
@FFXHOGH @ 0-& SDV GH YHQW GDQV @ DA GH
UHWIDX IDQWICHWARE @ DVRRILH GH WDQUMIAUS DUGFFXHLO
" HV FRQYHOMRQV GH SUMH HQ FKDUH SDU BV \HUYLFHV
VRFIDX[ RX ®VFRP WV GBIQWHS UVHY SHXYHOW-WH P VHV
HQ SOFH
/D WHYDMRQ GHV WHSDV HW REQDWRUH HW
IQGIVSHOVDE®! SRXU SHWP HWMH @ IDEUFDARQ GX
QRP ELH GH WHSDV Q«FHWDUH TXRWGIHQQHP HQW /D
UVHUDVIRQ SHXWAH 1DLLH MVT XEDX P DMQ P =P H MVT X ¢
K SDUW®SKRQHRX GULHFWP HQWE CDFFXHO$ X GH®
GH K  HQIRQFVIRQ GX P HQX GX MRXU @ UVHUDVRQ HW
@FFXHLOGH @GK « IHQWOQH VHWD SDV.J DIDQW.
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